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BACKGROUND

Carbon peak by 2030
Carbon neutrality by 2060

The goals for peak CO2 emissions and carbon neutrality constitute a strategic choice for the sake of humanity's
future as well as for realizing the Chinese Dream of national rejuvenation. As important tasks in building a beautiful
China, requisites for meeting the people's new expectations for a better life, and powerful tools for promoting high-
guality development and realizing economic and social transformation, reaching peak CO2 emissions and carbon

neutrality are closely related to China's development goals.



POLICY FRAME

what to do:

-- Working Guidance for Carbon Dioxide Peaking and Carbon
Neutrality in Full and Faithful Implementation of the New Development

Philosophy

how to do:

-- the Action Plan for Reaching Carbon Dioxide Peak Before 2030

Form the basis of China’ s climate policy framework for reaching its carbon

reduction targets, known as the “1+N" policy framework.



RENEWABLE

Wind power and solar PV have become the main body of newly installed

capacity in 2022
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China's total installed power generation capacity reached 2,564 GW, a year-on-year
increase of 7.8%. Non-fossil energy is now nearly 50% of the total installed capacity. The
total installed capacity of wind power reached 365 GW, an increase of 11.2% year-on-year;
the total installed capacity of solar power was 393 GW, an increase of 28.1% year-on-year.



CARBON MARKET
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ELECTRICITY CONSUMPTION
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The growth rate of national electricity consumption is expected to reach 6% in 2023
« In 2022, the total electricity consumption reached 8,640 TWh, a year-on-year increase of
3.6%

« The electricity consumption of the new energy vehicle (NEV) manufacturing industry has
increased by 71.1% year-on-year.



POLICES

Targets for green energy transition

The Action Plan released in October 2021 set specific goals for the green energy transition in the
coming decade, including renewable energy buildout and low carbon development of several industries,
such as construction, transport, and industrial sectors. These targets aim to lay the groundwork for the
country to begin reducing overall carbon emissions from 2030 onward. Below we list some of the

concrete targets set out in the Action Plan.

@ FEARSMENRARBA D0 e % ximizmizn
""""" w.gov.cn
e Esm m mw me | 5w s mE | mn  msssmsve
HE > RN > ESERRH  MEER . AR > AR RiPSHE weE SEE g ﬁ +
2318 onootesan/p0e1-00056 FEA:  WERIE. FARPUTREN . SrSaE
ok BERE HXEH:  eoziFi0fzag
1 #: ESEETIRecoRaiBtIE T RRRE M
ENFE: EE (e021) 238 EmER:  z02iE0R26H
X & s
HIRE
" - g, e ) o
%B&E?& MR 20304 i k1 W * EEFREE <2030 AR
AT sl Jr S PR
fTahE>

Bx (2021) 235

4. BitE. HETHAREA, BSREEFE. SEEVM.
HUAG <2030 ARRAIE TR P VRS, IS B EMIT.
H45R
2021F10F 246

i

" 20305F AT RRIAIER AR E
—— i {20305 ATBRIAEI TR
TR EHTEFRERMEER



POLICES

NEA proposes a timetable for the construction of the new-type power system
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The overall formation of a new-type power system

0 stage3: Consolidation and perfection period
(2046~2060)

The new-type power system has entered a mature stage
Blue Book on New-Type Power System

Development

http://www.nea.gov.cn/2023-01/06/c 1310688702.htm



POLICES
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STANDARDS

Revise standard in transformer, motor for renewable energy

Update ESG, energy management standard

Developed green financial standard system



Thank
you!



