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	 SEQ CHAPTER \h \r 11. Each Economy will, in the manner provided for in paragraph 1 of the Leaders’ Statement, ensure that its investment laws, regulations, and progressively procedures and administrative rulings of general application (“investment measures”) are promptly published or otherwise made available in such a manner as to enable interested persons and other economies to become acquainted with them.


	Fully implemented

Information on Philippine investment laws, rules, regulations as well as administrative rulings/procedures, of general application, including investment measures, are provided in the respective websites of the following investment promotion agencies (IPAs) in the country:
· Board of Investments (BOI) – www.boi.gov.ph
· Philippine Economic Zone Authority (PEZA) – www.peza.gov.ph
· Subic Bay Metropolitan Authority (SBMA) – www.sbma.com
· Clark Development Corporation (CDC) -  www.cdc.com

	Rules, regulations, investment policies, among others, shall be regularly updated and uploaded in the IPA’s  respective websites.
	

	2. In accordance with paragraph 2 of the Leaders’ Statement, each Economy will, to the extent possible, publish in advance any investment measures proposed for adoption and provide a reasonable opportunity for public comment.


	Fully implemented

Public hearings are conducted before proposed legislative bills on any investment measure are passed or adopted.  Consultative meetings/ dialogues with various stakeholders are likewise undertaken by concerned government agencies, whenever necessary.
	Consultations with various stake-holders at the national / local levels shall be continuously pursued.
	

	3. In accordance with paragraph 3 of the Leaders’ Statement, upon request from an interested person or another Economy, each Economy will:

(a) endeavor to promptly provide information and respond to questions pertaining to any actual or proposed investment measures referred to in paragraph 1 above; and

(b) provide contact points for the office or official responsible for the subject matter of the questions and assist, as necessary, in facilitating communications with the requesting economy.


	(a) Fully implemented

The various IPAs promptly provides the necessary information and responds to questions either through emails or letters.
Questions pertaining to any actual or proposed investment measures are further clarified in public hearings, consultative meetings or dialogues held for the purpose.

In addition, the Philippines’ BOI has a One-Stop Action Center which assists in responding to queries specifically raised by local and foreign investors, including the office or official directly responsible for the subject matter.

(b) Fully implemented

The IPAs’ respective websites provide the contact points for the office or official concerned.

	The creation of the Investment Promotion Action Team (IPAT) to promptly address investors’ issues and concerns. (2007 - 2008)

	Capacity-building for LGUs 

	4. Where warranted, each Economy will ensure that appropriate domestic procedures are in place to enable prompt review and correction of final administrative actions, other than those taken for sensitive prudential reasons, regarding investment matters covered by these standards, that:

(a) provide for tribunals or panels that are impartial and independent of any office or authority entrusted with administrative enforcement and have no substantial interest in the outcome of the investment matter;

(b) provide parties to any proceeding with a reasonable opportunity to present their respective positions;

(c) provide parties to any proceeding with a decision based on the evidence and submissions of record or, where required by domestic law, the record complied by the administrative authority; and

(d) ensure subject to appeal or further review under domestic law, that such decisions will be implemented by, and govern the practice of, the offices or authorities regarding the administrative action at issue.


	(a) (b) c) (d) Fully Implemented
Appropriate domestic procedures are in place to enable prompt review of administrative decisions. 
The government acknowledges the fact that clear criteria and transparent procedures for administrative decisions, including with respect to investment approval mechanisms, and their possible review, can serve to bolster confidence in the regulatory framework for investment.  
	Current procedures are expected to be enhanced with the planned revival of the Office of the Resident Investment Ombudsman based at the BOI (2007 – 2008)
	None

	5. If screening of investments is used based on guidelines for evaluating projects for approval and for scoring such projects if scoring is used, in accordance with paragraph 1 of the Leaders’ Statement each Economy will publish and/or make publicly available through other means those guidelines.


	Fully implemented 

Specific guidelines for evaluating projects for approval are published in newspapers of general circulation before implementation is made effective.
	
	

	6. Each Economy will maintain clear procedures regarding application, registration, and government licensing of investments by:

(a) publishing and/or making available clear and simple instructions, and an explanation of the process (the steps) involved in applying/government licensing/registering; and

(b) publishing and/or making available definitions of criteria for assessment of investment proposals.

	(a) (b) Fully implemented
Clear procedures regarding investment application and registration, among others, are readily available through the Internet, specifically, through the various investment promotion agencies’  (IPAs) websites (as indicated in no. 1 above).
The APEC Investment Guidebook, which is updated annually by all the APEC Member-Economies, also provide such information on application, registration, and government licensing of investments.
	
	

	7. Where prior authorization requirement procedures exist, each Economy will conduct reviews at the appropriate time to ensure that such procedures are simple and transparent.


	Fully implemented

Prior authorization requirement procedures exist, particularly in cases wherein applications for registration is evaluated, based on certain criteria, to determine qualification to avail of applicable incentives.
The Investment Priorities Plan (IPP), which lists the preferred areas of economic activity for investment, is prepared and reviewed annually by an inter-agency committee and is usually presented to various stakeholders in a series of public hearings.

	
	

	8. Each Economy will make available to investors all rules and other appropriate information relating to investment promotion programs.


	Fully implemented

Appropriate information relating to the government’s investment promotion programs are available through the Internet, in particular, in the various investment promotion agencies’ (IPAs) websites, earlier indicated.

	Printing of new and updated investment promotion collaterals (2007-2008)
	

	9. When negotiating regional trade agreements and free trade agreements that contain provisions with an investor/state dispute settlement mechanism, each Economy should consider whether or not to include transparency provisions.


	Fully implemented

The growing recognition of the importance of transparency for the investment climate has 

been reflected in considerable progress and efforts especially when negotiating regional trade agreements and free trade agreements, including through innovative new approaches to regulation, specifically, for investors. 


	
	

	10. Each Economy will participate fully in APEC-wide efforts to update the APEC Investment Guidebook.


	Fully implemented

The Philippines continues to cooperate in terms of regularly updating the APEC Investment Guidebook.

	Prompt submission of regular updates on the APEC Investment Guidebook - annually
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