ANNEX – ANNUAL SECTORAL REPORT

Chapter 3: Services


	Chapter 3 (g) : Financial Services

	Section
	Improvements Implemented Since Last IAP
	Current Entry Requirements
	Further Improvements Planned

	Operational Requirements


	-

	Under the legislation of the Russian Federation there are no licensing requirements and procedures, as well as qualifying requirements regarding accounting as an independent kind of services (statement, renewal of account and book-keeping, account consulting).

In case accounting are audit firms or individual auditors, the operation of the latter is regulated by the Federal legislation on audit functioning.

In the staff of audit firm should be at least 5 auditors. Not less than 50% of the personnel of the audit firm should be citizens of the Russian Federation. In case the head of the audit firm is foreigner, not less than 75%.


	Abolition of licensing from 1 of January 2009, which is substituted for an obligatory membership of auditors and audit firms in self-controlled audit associations.

	Licensing and 

Qualification Requirements of Service Providers


	-
	Licensing requirements for implementation of the audit operation

for individual are the following: Certificate of qualified  auditor should be obtained in compliance with the requirements of the Russian Federation and confirmed the right  to accomplish only audit and services, that accompany audit, as well as registration of an individual as a sole entrepreneur. In case of legal entity, the commercial organization (except public limited company), which is operating only as auditor and services, that accompany audit, should be registered in the Russian Federation.

Qualification requirements for auditors are the following:

· higher economic or juridical education, obtained in Russian higher educational institutions, which has State accreditation, or in educational institutions of foreign State. In this case is required similar to Russian one Certificate of education.

· experience in economic or juridical spheres should be not less than 3 years from the last 5 years in Russian or joint with Russian companies.


	-

	Foreign Entry


	-
	The terms of the access to market of audit services are determined in above-mentioned licensing requirements.
	-

	Discriminatory Treatment/

MFN


	-
	-
	-


