ANNEX – ANNUAL SECTORAL REPORT

Chapter 3: Services


	Chapter 3 (a:2): Business Services: Accounting

	Section
	Improvements Implemented Since Last IAP
	Current Entry Requirements 
	Further Improvements Planned

	Operational Requirements


	-



	Related Regulations :

According to Minister of Finance’s Decree (PMK) No. 17/PMK.01/2008 on Public Accountant Services:
· Public Accountant Services is regulated by the Minister of Finance’s decree;

· The Indonesian Institute of Public Accountants conducts Standard Setting, Inspection, Membership disciplinary sanction, Continued Professional Education, and Certified Public Accountant Examination. This Institute is supervised by Ministry of Finance;

· Ministry of Finance oversees Licensing, Monitoring, Inspection, Reporting, Disciplinary sanction, Continued Professional Education by Ministry of Finance.

For further information contact :

· Ministry of Finance of the Republic of Indonesia

Center for Supervision of Accountant and Appraiser Services

E Tower 1 Building 6th Floor

Jakarta 10710 – Indonesia

Ph           : 62-21-3843237

Fax         : 62-21-3843237

Website : www.ppajp.depkeu.go.id
Email     : ppajp@depkeu.go.id 

· Institut Akuntan Publik Indonesia (The Indonesian Institute of Public Accountant)

Jl. Kapten P. Tendean No. 1 Lt. 2 Jakarta 12710- Indonesia

Ph    : 62-21-2525181 (Hunting), 2525367, 70721651-52-53

Fax        : 62-21-2525175, 2525177

       Website: www.iapi.or.id
       Email    : info@iapi.or.id

	· Draft of Public Accountant Act is in the process of harmonization in the Ministry of Law and Human Rights.



	Licensing and Qualification Requirements of Service Providers


	-
	a. Professional (Public Accountant) licensing

According to Minister of Finance Decree No. 17/PMK.01/ 2008 on Public Accountant Services, all Public accountant must adhere to the following requirements:

· State Registered Accountant;

· Pass Certified Public Accountant Professional Examination;

· Have at least 1000 hours of experience within the last five years, including 500 (five hundred) hours as a  team leader in general auditing assignments;

· Practices in Indonesia territory

· Registered Tax Number (NPWP) 

· License has never been revoked 

b. Accountant

According to Law No. 34/54 on Accountant Designation and Minister of Finance’s Decree No. 331/KMK.017/1999 on State Accountant Registering Process, the right of using “Accountant” designation shall only be granted to those who: 

· Holds a Bachelor’s in Accounting Degree

· Holds a state registered accountant number

A new Minister of Finance’s Decree (PMK) on State Registered Accountant has replaced the Minister of Finance Decree No. 331/KMK.017/1999

	-

	Foreign Entry


	-
	According to Minister of Finance’s Decree (PMK) No. 17/PMK.01/2008 on Public Accountant Services, foreign public accounting firm or foreign audit organization cannot access or operate in the Indonesia territory. The Local public accounting firm can only use the name of foreign public accounting firm or foreign audit organization upon the agreement of Minister of Finance.


	Indonesia will make MRA bilaterally, trilaterally or multilaterally with the other ASEAN Nations based on that ASEAN Mutual Recognition Arrangement (MRA) Framework.

	Discriminatory Treatment/

MFN


	-
	General foreign Accountants must meet the same requirements to be a Public Accountant.
	-


