	Individual Action Plan Update for Singapore for 2016-2017


	IAP Chapter (and Sub-Chapter and Section Heading, if any) 
	Improvements made since 2016  IAP 
	Further Improvements Planned 

	Tariffs
	As of 1 Jan 2017, Singapore continues to not apply tariffs on all but six tariff lines – Beer made from malt (HS 220300.10, HS 220300.90), Samsu (HS 220890.10, HS 220890.20, HS 220890.30, HS 220890.40). 


	

	Website for further information:  
	The complete list of dutiable goods can be found online at http://www.customs.gov.sg/businesses/valuation-duties-taxes--fees/duties-and-dutiable-goods/list-of-dutiable-goods

	

	Contact point for further details:
	MTI_Goods@mti.gov.sg ; MTI_APEC@mti.gov.sg

	

	Non-Tariff Measures

Non-tariff measures include but are not restricted to quantitative import/export restrictions/prohibitions, import/export levies, minimum import prices, discretionary import/export licensing, voluntary export restraints and export subsidies
	Import licensing 

Singapore maintains import licensing regimes for the import of some products for health, safety and environmental reasons. General information regarding Singapore’s import licensing procedures can be found on TradeNet®. More details are available on the respective sites of the implementing agency (Agri-Food & Veterinary Authority of Singapore, Health Sciences Authority etc). 

Export subsidies

Singapore does not maintain any subsidy schemes that are dependent on export performance. 

Import prohibitions 

The import, distribution and retail of Shisha Tobacco has been prohibited since 1 August 2016. (Administered by Ministry of Health)
	

	Website for further information:  
	http://www.hsa.gov.sg/content/dam/HSA/News_and_Events/Press_Releases/2016/Joint%20MOH-HSA%20Press%20Release%20-%20Singapore%20Enhances%20Tobacco%20Control%20Measures.pdf

	

	Contact point for further details: 
	MTI_Goods@mti.gov.sg ; MTI_APEC@mti.gov.sg

	

	Services
	Telecommunications Services
Infocomm and Media Development Authority of Singapore (IMDA) was  formed on 1 Oct 2016 with the  restructuring of the Media Development Authority (MDA) and Infocomm Development Authority (IDA).

To further enhance competition in the telecommunications market, IMDA awarded a fourth entrant a package of 60MHz of spectrum to provide IMT and IMR-Advance services.  In addition, in April 2017, IMDA awarded a total of 175 MHz spectrum in the 700 MHz, 900 MHz and 2.5 GHz spectrum bands, which included spectrum re-framed from the provision of 2G services, to four winning bidders, namely, M1, Singtel, StarHub, and new entrant TPG, through the General Spectrum Auction (GSA).  The spectrum allocation is aimed at enabling the industry to roll out or enhance their mobile networks to meet the increasing demand for consumer mobile data services and support new growth areas. 

The spectrum rights for the 900 MHz, 2.3 GHz and 2.5 GHz bands commenced on 1 July 2017
Energy Services

Since 2001, the Energy Market Authority (EMA) has progressively opened up the electricity market to competition. This liberalisation of the electricity market aims to promote the supply of competitively-priced electricity and allow greater consumer choice. Currently, businesses with an average monthly electricity consumption of at least 2,000 kWh (equivalent to a monthly electricity bill of at least S$400) already have the option of buying electricity from a retailer of their choice or continue buying electricity from Singapore Power (SP) Group.  To date, around 90,000 business accounts, making up about 80% of the total electricity demand, are eligible to exercise this choice and flexibility in their electricity purchases.

In October 2017, EMA announced the introduction of Open Electricity Market. Starting April 2018, households and businesses in Jurong (a residential town situated in the West of Singapore) can choose to buy electricity from a retailer with a price plan that best meets their needs. A total of 108,000 household accounts and 9,500 business accounts in Jurong will be involved. The soft launch of the Open Electricity Market (previously referred to as Full Retail Competition) will provide consumers with more choices and flexibility in their electricity purchases.


	Full Launch of Open Electricity Market

EMA plans to extend Open Electricity Market to consumers in the rest of Singapore in the second half of 2018. This  will enable the remaining 1.3 million accounts, mainly households, to also enjoy choice and flexibility in their electricity purchases. EMA will also be developing an online platform to help consumers easily compare the standard price plans by different retailers.

	Website for further information:  
	www.imda.gov.sg;    www.ema.gov.sg  
	

	Contact point for further details:
	MTI_APEC@mti.gov.sg

	

	Investment


	Singapore has 40 BITs and 17 FTAs with Investment Provisions in force. We have investment relations with 19 APEC Member Economies.

Singapore was ranked 2nd in the world in ease of doing business according to the World Bank Doing Business Report 2017. For categories specific to investment, Singapore was ranked 1st  in “Protecting Minority Investors” and 2nd in “Enforcing Contracts”.
	

	Website for further information:  
	
	

	Contact point for further details:
	MTI_APEC@mti.gov.sg
	

	Standards and Conformance


	Domestic standards are aligned with international standards, e.g. International Organisation for Standardization (ISO); International Electrotechnical Commission (IEC), International Telecommunication Union (ITU) etc. Wherever possible, international standards or overseas national standards may be used, or referred to directly to facilitate trade and market access. International standards or overseas national standards may be adopted or adapted as domestic standards if they are found to be suitable for use locally. 

 

Singapore continues to participate actively in standards and conformance activities at both the regional and international levels. For instance,  Singapore is involved in the ASEAN Consultative Committee for Standards and Quality (ACCSQ) and the APEC Sub-Committee for Standards and Conformance (SCSC)which seek to harmonise standards and conformance procedures, as well as enhance trade in the region. Singapore was elected into the ISO Council for a 3 year term (2015-2017), and the IEC Council Board for a 3 year term (2016-2018). This allows Singapore to play a greater role in global standards and conformance development that will contribute towards more competitive economies, productive industries, as well as safe and sustainable environments.


	

	Website for further information:  
	Latest updates on standards development can be found at http://www.spring.gov.sg/Building-Trust/Std/Pages/standards-overview.aspx. Public access to our Standards Catalogue for purchase and viewing of standards, are also available at the SPRING Singapore website address at

http://www.spring.gov.sg/Building-Trust/Std/Standards-Development-Process/Pages/purchase-a-standard.aspx.

 
Information on Singapore’s national accreditation programme can be found at http://www.spring.gov.sg/Building-Trust/Accreditation/Pages/singapore-accreditation-council-accreditation-schemes.aspx

	

	Contact point for further details:
	MTI_APEC@mti.gov.sg

	

	Customs Procedures


	Use of information technology and automation

Singapore is building the National Trade Platform (NTP) as a trade and logistics IT ecosystem connecting businesses, community systems and platforms, and government systems. The NTP will replace TradeNet as the National Single Window for permit declarations, TradeXchange as the platform connecting the trade and logistics community, as well as adjacent sectors such as trade finance. As the next generation platform, the NTP is designed as an open innovation platform, where businesses and service providers can leverage to develop new Value Added Services (VAS) and applications to support evolving business needs. The NTP will help businesses to streamline work processes, reduce inefficiencies of manual trade document exchanges, and leverage data analytics for insights from their trade data, so as to be well-equipped for the digital economy. NTP will be rolled out in phases. The B2B tier of the NTP (Release 0) went live in Dec 2017.

The ASEAN Single Window (ASW) is an environment that connects and integrates the National Single Window (NSWs) of ASEAN Member States (AMSs), thereby allowing the electronic exchange of data between the AMSs. With effect from 1 Jan 2018, Singapore, Indonesia, Malaysia, and Vietnam have commenced the live operation of the ASW for the electronic exchange of the preferential Certificate of Origin (Form D) under the ASEAN Trade in Goods Agreement of the ASEAN Free Trade Area (ATIGA).

Measures on Trade Security

Prior to 2017, Singapore has signed seven  mutual recognition arrangements (MRAs) of authorized economic operators (AEO) with other Customs administrations, namely,  Canada, Korea, Japan, China, Hong Kong Special Administrative Region (SAR), the United States and Chinese Taipei. We are in the process of concluding MRAs with Thailand and Australia.

On 1 Sep 2017, Singapore further updated its strategic goods control list in line with updates in the multilateral export control regimes. Singapore’s controlled strategic goods cover munitions and dual-use items. The coverage of controlled strategic goods for transhipment and transit was also expanded.
	

	Website for further information:  
	www.ntp.gov.sg
www.customs.gov.sg
	

	Contact point for further details:
	MTI_APEC@mti.gov.sg 
	

	Intellectual Property Rights


	Update to the IP Hub Master Plan 

In April 2017, the Intellectual Property Office of Singapore (IPOS) and the Ministry of Law (MinLaw) updated Singapore’s IP Hub Master Plan (2013). The update supports the recommendation of Singapore’s Committee of the Future Economy (CFE) Report to strengthen enterprise capabilities to innovate and scale up through building greater capacity for IP commercialisation. More details are available at https://www.ipos.gov.sg/docs/default-source/about-ipos-doc/full-report_update-to-ip-hub-master-plan_final.pdf.

Developments in Patents: Amendments to the Patents Act, ASPEC Country Champion, Re-appointment as ISA/IPEA

Singapore’s amendments to the Patents Act entered into force on 30 October 2017. The amendments were part of IPOS’ effort to provide a legal and policy framework to support innovative individuals and businesses. A key amendment was the broadening of the grace period, so that applicants have the opportunity to obtain patent protection notwithstanding that it has been disclosed prior to the filing of the patent application. 

Singapore is the country champion of the ASEAN Patent Examination Cooperation (ASPEC) programme, which helps rights owners obtain patent protection in multiple ASEAN countries more efficiently. Over the past three years, ASPEC cases have more than tripled. 

In 2017, Singapore was re-appointed as an International Searching and Preliminary Examining Authority (ISA/IPEA). Businesses can rely on IPOS’ high quality search and examination services to make informed decisions when seeking patent protection in multiple regional and international markets.

Designs Regime Review

Amendments to Singapore’s Registered Designs regime also entered into force on 30 October 2017. The amendments take into account the latest trends in design and technology. Some key amendments include the broadening of the scope of designs protection to permit protection for virtual designs, and the inclusion of colours as one of the features of a design. The grace period for designs has also been broadened to cover any disclosure of the design originating from the designer, and the length of the designs grace period is now 12 months.


	

	Website for further information:  
	www.ipos.gov.sg 
	

	Contact point for further details:
	ipos_enquiry@ipos.gov.sg 
	

	Competition Policy


	CCS has published a revised set of Guidelines which outlines how CCS administers and enforces provisions under the Competition Act. The Guidelines make it easier for businesses, consumers and other stakeholders to understand how CCS administers and enforces the Competition Act.
The Guidelines, which take into account international best practices, came into effect on 1 December 2016. Key changes to the Guidelines include:

· New fast track procedure for shorter and faster investigation process

· More clarity and guidance on how CCS will calculate financial penalties
· Simplified processes to save businesses time
	CCS is currently reviewing proposed changes to the Competition Act. The review will take into account feedback from public consultation that took place in Dec 17/Jan 18. The review aims to provide CCS with appropriate enforcement tools in line with international best practices and to streamline existing processes. The review will take into account CCS’s practical experience since the Competition Act was enacted.

	Website for further information:  
	www.ccs.gov.sg 
	www.ccs.gov.sg 

	Contact point for further details:
	ccs_feedback@ccs.gov.sg 
	ccs_feedback@ccs.gov.sg

	Government Procurement


	Use of Electronic Online Platform for Government Procurement
GeBIZ is the Singapore government's one-stop e-procurement portal. All the public sector's invitations for quotations and 

tenders are posted on GeBIZ. Suppliers can search for government procurement opportunities, download tender documents, and submit their bids online.

GeBIZ allows any supplier to access public sector business opportunities anywhere and anytime with just an Internet connection.


	

	Website for further information:  
	www.gebiz.gov.sg 
	

	Contact point for further details:
	MTI_APEC@MTI.GOV.SG; mof_qsm@mof.gov.sg   
	

	Deregulation/Regulatory Review


	Review of the Companies Act and the Limited Liability Partnerships Act

The Companies Act (CAA 2017) and Limited Liability Partnerships Act (LLPAA 2017) were amended in 2017 to reduce the regulatory burden on companies, make the ownership and control of business entities more transparent as well as improve the ease of doing business in Singapore. Additionally, CAA 2017 also introduced a new inward re-domiciliation regime to facilitate the transfer of registration into Singapore.

Reducing regulatory burden and increasing ease of doing business

Companies, including small-and-medium enterprises (SMEs), will benefit from the following changes taking effect in the first half of 2018:

(a) Private companies are not required to hold Annual General Meetings (AGMs) if they send their financial statements to members within 5 months of the financial year end (FYE), subject to specified safeguards; and 

(b) Timelines for holding AGMs and the filing of annual returns are simplified by fixing the deadline for holding AGMs and performing annual filings to the same date every year, thus aligning the timelines with companies’ FYE. 

With effect from 31 Mar 2017, companies and LLPs are no longer required to use the common seal in the execution of documents as a deed, or other documents previously required by law to be executed under the common seal such as share certificates. Companies and LLPs can execute documents by having them signed by authorised persons.

Increasing transparency

The CAA 2017 imposes disclosure requirements for nominee directors to disclose their nominee status and their nominators to their companies. Singapore incorporated companies are required to maintain a register of nominee directors.

Foreign companies registered in Singapore are required to maintain a register of members.

Additionally, pursuant to the CAA 2017 and the LLPAA 2017, Singapore incorporated companies, foreign companies and limited liability partnerships also have to maintain a register of controllers.

The register of controllers and the register of nominee directors, which are not public registers, must be made available to the Register and public agencies administering or enforcing any written law, upon request. These changes took effect on 31 Mar 2017. 

Facilitating transfer of registration into Singapore

A framework to allow foreign corporate entities to transfer their registration to Singapore, known as re-domiciliation, took effect on 11 Oct 2017. A foreign corporate entity that re-domiciles to Singapore will become a Singapore company and be subject to the requirements of  the Companies Act, in line with Singapore incorporated companies. Re-domiciliation will not affect the obligations, liabilities, properties or rights of the foreign corporate entities. 

Review of the Code of Corporate Governance for Listed Companies in Singapore (on-going)

The Corporate Governance Council (“Council”) was established by the Monetary Authority of Singapore (“MAS”) in February 2017 to review the Code of Corporate Governance (“Code”), which was last reviewed in 2012. The Council released a consultation paper on its recommendations to revise the Code in January 2018. The recommendations aim to support sustained business growth and innovation while maintaining investor confidence in our capital markets. A key focus of the Code revisions is to reinforce board competencies through encouraging board renewal, strengthening director independence and enhancing board diversity. Other proposed Code revisions include greater emphasis on disclosures of the relationship between remuneration and value creation, and the need for companies to consider and balance the needs of all stakeholders.


	Review of the Accountants Act 

ACRA is conducting a review of the Accountants Act to raise standards of the audit sector and to ensure that ACRA’s regulations over auditors and audit firms remain relevant and progressive.

	Website for further information:  
	www.acra.gov.sg 
	

	Contact point for further details:
	MTI_APEC@mti.gov.sg 
	

	Implementation of WTO Obligations/ROOs


	Singapore’s Rules of Origin (ROO) comply with the disciplines set out in Article II of the WTO Agreement on ROO.  Singapore will continue to participate in the review of the harmonised ROO at the WTO, and implement  changes adopted  . 


	

	Website for further information:  
	Nil
	

	Contact point for further details:
	MTI_APEC@mti.gov.sg 
	

	Dispute Resolution


	Singapore ratified the Hague Convention on Choice of Courts Agreements in June 2016, and the Convention came  into force on 1 October 2016. This enhances the effectiveness of reciprocal enforcement of court judgements among the Contracting States. 

Singapore also amended our legislations in 2017 to allow for third-party funding in international commercial arbitration, and strengthen the enforcement of mediated settlements in Singapore. 

The Permanent Court of Arbitration (PCA) signed a Host Country Agreement with Singapore in July 2017 to open its first Asia office in Singapore, adding to the suite of dispute resolution options available in Singapore.
	

	Website for further information:  
	https://www.mlaw.gov.sg/content/minlaw/en/news/press-releases.html 
	

	Contact point for further details:
	https://www.mlaw.gov.sg/eservices/enquiry.html
	

	Mobility of Business People


	The Immigration & Checkpoints Authority (ICA) of Singapore has fully implemented BIKES II (Biometric Identification of MotorBikers) at both land checkpoints in Dec 2016. BIKES II leverages on fingerprint matching and human detection technologies to automate immigration clearance of motorcyclists. The number of automated counters expanded from the initial 43 to 164.

With this full implementation, the automated immigration clearance system is able to accurately authenticate a motorcyclist (and his pillion rider)’s identity at the point of entry and exit. This offers a more secure and efficient means of immigration clearance through the two land checkpoints.
 
	

	Website for further information:  
	www.ica.gov.sg 
	

	Contact point for further details:
	MTI_APEC@mti.gov.sg 
	

	Official websites that gather economies’ information


	
	

	Website for further information:  
	
	

	Contact point for further details:
	
	

	Transparency


	Singapore’s laws and regulations are published online at:
www.statutes.gov.sg
www.customs.gov.sg
Additional information can be found at the APEC Trade Repository and the Singapore page in the WTO website

http://tr.apec.org
https://www.wto.org/english/thewto_e/countries_e/singapore_e.htm

	

	Website for further information:  
	As above
	

	Contact point for further details:
	MTI_APEC@mti.gov.sg
	


	RTAs/FTAs  



	- Description of current agreements
	Upgrade of the Singapore-Australia Free Trade Agreement (SAFTA) w.e.f. 1 Dec 2017

https://www.mti.gov.sg/NewsRoom/SiteAssets/Pages/Singapore-and-Australia-ratify-upgraded-free-trade-agreement/Press%20Release%20on%20Ratification%20of%20the%20Singapore%20Australia%20Free%20Trade%20Agreement%201%20Dec%202017.pdf
The ASEAN-Hong Kong, China Free Trade Agreement (AHKFTA), was signed on 12 November 2017. 

http://asean.org/storage/2017/11/FINAL-JMS-on-the-signing-of-AHKFTA-and-AHKIA.pdf
The Sri Lanka-Singapore Free Trade Agreement (SLSFTA)  was signed on 23 January 2018.   
https://www.mti.gov.sg/NewsRoom/SiteAssets/Pages/Singapore-and-Sri-Lanka-launch-negotiations-for-Free-Trade-Agreement/Press%20release%20on%20launch%20of%20SLSFTA%20negotiations%20(Final).pdf


	- Agreements that have been finalised but not signed


	Comprehensive & Progressive Agreement for the Trans-Pacific Partnership (CPTPP) to be signed in early March 2018

https://www.mti.gov.sg/NewsRoom/SiteAssets/Pages/Conclusion-of-Negotiations-on-the-Comprehensive-and-Progressive-Agreement-for-Trans-Pacific-Partnership/Press%20Release%20on%20conclusion%20of%20CPTPP%20(Final)%20(002).pdf

	- Agreements under negotiation


	

	
	Regional Comprehensive Economic Partnership (RCEP) 


	RCEP negotiations commenced in May 2013. With half of the world’s population and almost 30 per cent of the world’s output and trade, the RCEP offers immense potential to improve the standard of living for billions of people. RCEP participants resolve to ensure that the RCEP delivers on its potential to serve as a growth driver and a key pathway for broader economic integration in the region.

In the Nov 2017 Joint RCEP Leaders’ Statement, Leaders instructed RCEP Ministers and negotiators to intensify efforts in 2018 to bring the RCEP negotiations to conclusion. 
http://asean.org/storage/2017/11/RCEP-Summit_Leaders-Joint-Statement-FINAL1.pdf


	
	Eurasian Economic Union (EAEU)-Singapore Free Trade Agreement 


	Singapore and the EAEU are currently engaged in negotiations for the EAEU-Singapore Free Trade Agreement (FTA). As of January 2018, two rounds of negotiations have taken place.  Negotiations are expected to be concluded by 2018.
https://www.gov.sg/~/sgpcmedia/media_releases/mti/press_release/P-20170508-1/attachment/Factsheet%20on%20EAEU.pdf
https://www.mti.gov.sg/NewsRoom/SiteAssets/Pages/Senior-Minister-of-State-Koh-Poh-Koon-to-visit-Tatarsran-and-St-Petersburg-Russia-from-30-May-to-4-June-2017/Press%20Release%20-%20Senior%20Minister%20of%20State%20Koh%20Poh%20Koon%20to%20visit%20Tatastan%20and%20Russia.pdf


	
	Pacific Alliance


	Singapore became a Candidate Associated State to the Pacific Alliance on 30 June 2017 and subsequently launched negotiations for a Pacific Alliance-Singapore Free Trade Agreement to complete the process to become an Associated State to the Pacific Alliance. As of  January 2018, two rounds of negotations have taken place. 



