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	Objective

APEC Economies will achieve free and open trade and investment in the Asia-Pacific Region by :

(a) Progressively reducing restrictions on market access for trade in services; and

(b) Progressively provide for, inter alia, most favoured nation (MFN) treatment and national treatment for trade in services.



	Guidelines

Each APEC economy will: 

(a) contribute positively to the WTO negotiations on trade in services; 

(b) expand commitments under the General Agreement on Trade in Services (GATS) on market access and national treatment and eliminate MFN exemptions where appropriate; and

(c) consider undertaking further actions to facilitate supply of services. 



	Collective Actions

APEC Economies have agreed to take collective actions to help achieve these goals.  These actions are contained in Collective Action Plans (CAPs) which are updated annually.  The current CAP relating to services can be found in the Services Collective Action Plan.



	Peru’s Approach to Trade in Services in 2001


As a small economy, in order to increase welfare levels and promote the efficient allocation of resources, Peru’s trade policy is oriented towards increasing liberalization.  Consistently with this purpose, in the course of the last years, Peru has eliminated unilaterally most of market access and national treatment restrictions with respect to trade in services, and has participated in the multilateral trade liberalization efforts within the WTO.

             Regarding legislation governing services trade policy, its definition corresponds to different public institutions, mostly ministries, but in a way consistent with the government general economic policy, which is formulated by the Ministry of Economy and Finance.



	Chapter 3 : Peru’s General Approach to Trade in Services in 2001

*Competition Policy will be dealt with in the Competition Policy Chapter (link)

	Section
	Improvements Implemented Since Last IAP
	Current Entry Requirements
	Further Improvements Planned

	Foreign Investment or Right of Establishment (including Joint Venture Requirements)


	No changes

	According to Peru’s Political Constitution, both, foreign and national investments are subject to the same laws and conditions.  Also, Legislative Decrees Nº 662 and Nº 757 state free market access and national treatment to investors in any economic activity. 

National Commission of Investment and Technology (CONITE)

www.mef.gob.pe/peruinv/ingles/peruinv1.htm

	

	Temporary Entry and Stay of Service Providers and Intra-Corporate Transferees


	No changes
	In general, for the temporary entry and stay of business people (including services providers) a visa is required, which allows a 90-day stay (extendible to 30 additional days).    For tourism and business purposes, countries from the Andean Community (Bolivia, Colombia, Ecuador and Venezuela) are not required a visa up to a 90 day stay. 

There is a horizontal-sector restriction that establishes that local goods or services companies should not exceed a 20% quota of foreign hired personnel (some exceptions apply).  Also, their wages should not exceed 30% of company payroll (some exceptions apply).


	

	Foreign Exchange Control/

Movement of Capital


	No changes
	Peru does not apply any foreign exchange control on movement of capital.


	

	Other Generic Requirements 

Applied to Trade in Services


	No changes
	No other generic requirements
	


	Chapter 3:  Improvements in Peru’s  Approach to Trade in Services since 1996

	Section
	Position at Base Year (1996)
	Cumulative Improvements Made to Date

	General Policy

Position


	
	

	Foreign Investment or Right of Establishment (including Joint Venture Requirements)


	
	

	Temporary Entry and Stay of Service Providers and Intra-Corporate Transferees


	
	

	Foreign Exchange Control/

Movement of Capital


	
	

	Other Generic Requirements Applied to Trade in Services
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