Chapter 10: Deregulation/ Regulatory Review


	Chapter 10 : Deregulation/ Regulatory Review

	Objective

APEC Economies will facilitate free and open trade and investment in the Asia-Pacific Region by, inter alia:

(a)
Improving the transparency of regulatory regimes; and

(b)
Eliminating those distortions arising from domestic regulations that restrict trade or investment and are not necessary to achieve a legitimate objective.



	Guidelines

Each APEC economy will:

(a) explore economy-wide processes for the transparent identification and review of those domestic regulations that may cause distortions that restrict trade or investment, ensuring that reviews consider whether identified distortions are necessary to achieve a legitimate objective; and

(b)
consider the adoption of regulatory reform programs that seek to reduce the costs of regulation of particular industries or sectors whilst maintaining the achievement of legitimate objectives.



	Collective Actions
APEC Economies have agreed to take collective actions to help achieve these goals.  These actions are contained in Collective Action Plans (CAPs) which are updated annually.  The current CAP relating to deregulation/regulatory review can be found in the Deregulation Collective Action Plan.

APEC Principles to Enhance Competition and Regulatory Reform

The APEC Leader’s Declaration of September 1999 endorsed the following Principles:

Non Discrimination

(a)
Application of competition and regulatory principles in a manner that does not discriminate between or among economic entities in like circumstances, whether these entities are foreign or domestic.

Comprehensiveness

(b) Broad application of competition and regulatory principles to economic activity including goods and services, and private and public business activities.

(c) The recognition of the competition dimension of policy development and reform which affects the efficient functioning of markets.

(d) The protection of the competitive process and the creation and maintenance of an environment for free and fair competition.

(e) The recognition that competitive markets require a good overall legal framework, clear property rights, and non discriminatory, efficient and effective enforcement.

Transparency

(f) 
Transparency in policies and rules, and their implementation.

Accountability

(g) Clear responsibility within domestic administrations for the implementation of the competition and efficiency dimension in the development of policies and rules, and their administration.




	Brunei Darusslam’s Approach to Deregulation/Regulatory Review in 2001


The Government of Brunei Darussalam is undertaking and will continue to undertake steps to eliminate or reduce the negative impact of any domestic regulations, which impede free and open trade and investment.  The current five-year National Development Plan aims to diversify the economy through broadening the industrial and commercial base, including undertaking liberalisation and deregulation measures.




	Brunei Darussalam’s Approach to Deregulation/Regulatory Review in 2001

	Section
	Improvements Implemented Since Last IAP
	Current Regulatory Review Policies / Arrangements
	Further Improvements Planned

	General Policy

Position


	The establishment of the Brunei Darussalam Economic Council and the Economic Planning and Development Department under Prime Minister's Office which will oversee the development of new measures to enhance economic development and industrial development.

	The Government of Brunei Darussalam is undertaking and will continue to undertake steps to eliminate or reduce the negative impact of any domestic regulations, which impede free and open trade and investment.  The current five-year National Development Plan aims to diversify the economy through broadening the industrial and commercial base, including undertaking liberalisation and deregulation measures.

	

	Identification and Review of Proposed Regulations


	All laws pertaining to industrial development are under review by and the Economic Planning and  Development Department under Prime Ministers office.

	All laws pertaining to industrial development are under review by and the Economic Planning and  Development Department under Prime Ministers office.

	

	Identification and Review of Existing Regulations


	A new industrial coordination Act has been legislated to facilitate more efficientr and streamlined industrial development processes.

Legislation to support the establishment of an international financial offshore centre has been enacted.

The current Investment Incentive Act has been reviewed to widen its scope beyond pioneer manufacturing industries, to include among other things pioneer services, all established and expanding enterprises, trade and investment promotions, foreign loans for capital, venture capital, export-import services and high-tech industries.  In addition the Governement is actively pursuing Bilateral Investment  Treaties and Double Taxation Agreements with interseted countries.

The existing Economic Development Board (EDB) Act, has been reviewed to help establish an autonomous body, to include the promotion of inward foreign investments, development of joint ventures in strategic sectors and to provide more efficient services to all investors.

	Brunei Darussalam recognizes that diversification is the key in its economic development anf that foreign direct investment  will be a major catalyst to achieve this goal.

As such, the establishment of the Economic Planning and Development under Prime Ministers Office has been tasked with reviewing bothe the industrial development policies and the related legislation

	

	Reform of Industry/Sector Specific Regulation


	
	
	


	Improvements in Brunei Darussalam’s Approach to Deregulation/Regulatory Review since 1996

	Section
	Position at Base Year (1996)
	Cumulative Improvements Implemented to Date

	General Policy

Position


	The Government of Brunei Darussalam is undertaking and will continue to undertake steps to eliminate or reduce the negative impact of any domestic regulations, which impede free and open trade and investment.  The current five-year National Development Plan aims to diversify the economy through broadening the industrial and commercial base, including undertaking liberalisation and deregulation measures.


	The establishment of the Brunei Darussalam Economic Council and the Economic Planning and Development Department under Prime Minister's Office .



	Identification and Review of Proposed Regulations


	The Economic Planning and Development under Prime Ministers Office has been tasked with reviewing bothe the industrial development policies and the related legislation.
	

	Identification and Review of Existing Regulations


	All laws pertaining to industrial development are under review by and the Economic Planning and  Development Department under Prime Ministers office.


	A new industrial coordination Act has been legislated to facilitate more efficientr and streamlined industrial development processes.

 

Legislation to support the establishment of an international financial offshore centre has been enacted.

 

The current Investment Incentive Act has been reviewed to widen its scope beyond pioneer manufacturing industries, to include among other things pioneer services, all established and expanding enterprises, trade and investment promotions, foreign loans for capital, venture capital, export-import services and high-tech industries.  In addition the Governement is actively pursuing Bilateral Investment  Treaties and Double Taxation Agreements with interseted countries.

 

The existing Economic Development Board (EDB) Act, has been reviewed to help establish an autonomous body, to include the promotion of inward foreign investments, development of joint ventures in strategic sectors and to provide more efficient services to all investors.



	Reform of Industry/Sector Specific Regulation


	
	


