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	Chapter 14 : Information Gathering and Analysis

	Objective

APEC Economies will secure a solid platform for the expansion and improvement of Actions in Specific Areas and APEC economies' respective Action Plans by undertaking inter-alia cross-sectoral work.



	Collective Actions

APEC economies will:

a. conduct surveys as necessary of trade and investment impediments;

b. review and analyze the impact of trade liberalization in the Asia-Pacific region;

c. study and monitor the impact of sub-regional and bilateral  trade arrangements such as NAFTA, Association of South-East Asian Nations Free Trade Area (AFTA) and ANZCERTA; 

d. develop databases with regard to merchandise trade, trade in services and direct investment, and update these regularly; and

e. adopt international standards for trade in services and international investment data such as those developed by the IMF.


	Australia’s Approach to Information Gathering and Analysis 2006
Australia collects and disseminates data and information on trade and investments to assist all interested parties to understand the impact of trade and investment on Australia.  For business and investors, information is readily available to help them identify opportunities and plan future activities.  For Government, information is readily available to assist with prudent policy development.

Data and information on trade and investment is available from the following government websites:

(i) The Australian Bureau of Statistics (ABS):  www.abs.gov.au;

(ii) The Australian Bureau of Agricultural and Resource Economics (ABARE):   www.abareconomics.com;

(iii) The Australian Department of Foreign Affairs and Trade (DFAT) www.dfat.gov.au or www.dfat.gov.au/publications/stats.html;

(iv) The Australian Productivity Commission:  www.pc.gov.au; and

(v) Foreign Investment Review Board:  www.firb.gov.au. 



	Australia’s Information Gathering and Analysis in 2006

	Section
	Completed Work or Projects Since Last IAP
	Current or Ongoing Work on Information Gathering and Analysis
	Future Projects Planned

	Information Gathering and Analysis


	Australia has regularly updated statistics on international merchandise trade, trade in services, balance of payments, and international investment between APEC economies and Australia.  See http://www.dfat.
gov.au/publications/stats.html.

From July 2005, all ABS electronic publications available on the ABS website (see url in adjoining column) were made free of charge to any member of the public with internet access and from December 2005 all statistics on the website can be accessed free of charge (includes tables, spreadsheets and Census data) .

As part of an ABS initiative to improve globalization statistics for Australia, the ABS published an article in August 2005, which provided details of improvements to the international trade in services series. New methodologies and sources have been used to compile the travel component of international trade in services, improving its accuracy and resulting in upward revisions to both travel credits and debits.
The TradeWatch website, http://tradewatch.dfat.gov.au/TradeWatch/TradeWatch.nsf/HomeForm?OpenForm, was updated regularly to reflect developments in the global trade and investment environment.  Austria, Belgium, Denmark, Hong Kong (China), Ireland, Macau, Netherlands and Norway have been added since last IAP.
The 2005 edition of APEC Region Trade and Investment was released, presenting statistical data on intra-trade and investment between APEC economies and Australia's trade and investment within the APEC region.

An extensively remodelled Trade in Services, Australia was released in March 2005. The publication now includes, not only ABS data, but statistics from agencies such as the Department of Education, Science and Technology (international student enrolments statistics) and Tourism Australia (short term visitors’ purpose of journey and average expenditures by visitors). 
Brochures and Fact Sheets

Since August 2005, the Department of Foreign Affairs and Trade has produced the following brochures and fact sheets :
· Trade Resources Kit 2006

· CD Rom,

· Trade Statement 2006, 
· Trade at a Glance 2006, 
· Benefits of Trade, and
· Free Trade Agreements: An Essential Guide

UAE Free Trade Agreement Report
China Free Trade Agreement Fact Sheets
Australia and the WTO

· The Doha Round

· Agriculture

· Non-Agricultural Products (Industrials)

· Services

· Dispute Settlement

· Intellectual Property
· Trade Development and Poverty Reduction

Brochures and fact sheets are available at: www.dfat.gov.au/publications
An online guide to Australia’s Free Trade Agreements outlining the practical benefits of Australia’s free trade agreements was developed and maintained at: www.fta.gov.au
The Economic Analytical Unit completed three new reports in 2005-06.

More Than Oil: Economic Developments in Bahrain, Kuwait, Oman, Qatar and the United Arab Emirates examines recent economic developments and Australia’s commercial relationship and business opportunities in these economies. It finds that ambitious development plans, financed by high oil and gas prices, are spurring growth in tourism, financial services and construction.  Rapid population growth is making urgent the need for quality employment opportunities.
Education Without Borders: International Trade in Education analyses the major factors contributing to the emergence of the global education market and finds that, more than any other region, Asia continues to shape global demand.  International trade negotiations are liberalising services trade and contributing to the emergence of a borderless market for international education.

Unlocking China’s Services Sector assesses China’s commitments to a dramatic opening of its services sector and finds that implementation of liberalisation measures is not yet complete and has not been without problems. The regulatory process and overly burdensome licensing and operating requirements continue to frustrate foreign providers of services.  Further reform - in both liberalisation and implementation – is needed.
The Australian Bureau of Agricultural and Resource Economics (ABARE) has produced a number of publications during the course of the year on agricultural trade reform issues of relevance to APEC member economies.  Further details on all papers described below can be found at http://www.abareconomics.com/.  

Developments in Chinese agriculture was released in July 2005 - The report examines developments in Chinese agriculture, with particular reference to production, consumption and trade. The key factors influencing likely developments in Chinese agriculture and trade that are of importance to Australia are assessed.

Agriculture in China – developments and significance for Australia was released in March 2006. In this study, factors giving rise to changes in China’s demand, production and trade in a range of agricultural and aquatic products are examined, with a view to better understanding China’s potential as a market. 

Impact of oil prices on trade in the APEC Region – This project, undertaken for the APEC Energy Working Group, was completed in October 2005. The study examined the impact of higher oil prices on trade and economic growth within APEC. Key components in the report include:

· detailed analysis of the current trends in crude oil production, consumption and trade;

· evaluation of the impacts of sustained high oil prices on economic growth and terms of trade, both for the APEC region and individual member economies;

· analysis of the potential for alternative technologies, particularly in the transport sector, to reduce the vulnerability of economies to oil price shocks in the medium to longer term; and

· discussion of trade and investment barriers within the region, and their impact on the ability of APEC economies to respond to high oil prices.

New energy technologies in APEC – the focus of the study, released in March 2005, is on examining the role that advanced technologies might play in reducing future growth in energy consumption and greenhouse gas emissions in the APEC region. The study demonstrates that there could be considerable energy savings and environmental benefits from the accelerated development and diffusion of advanced technologies.


	Regular statistical surveys on investment and trade are undertaken by the Australian Bureau of Statistics (ABS) and the Australian Bureau of Agricultural and Resource Economics (ABARE).

The ABS adopts and implements the latest UN international standards for compiling statistics on merchandise trade, International Merchandise Trade Statistics, concepts and definitions, Series M, No.52 (Rev 2).  

The ABS (http://www.abs.gov.au/) compiles regular statistics on Australia's international merchandise trade, trade in services, balance of payments and international investment position, with the APEC region:

· the ABS Concepts, sources, methods and statistical frameworks, available at www.abs.gov.au, documents the standards underlying Australian official statistics;

· theme pages on the ABS website contain information and statistics about a variety of international trade issues;

· International Trade in Goods and Services, cat 5368.0;is published monthly;

· Balance of Payments and International Investment Position, cat 5302.0, is published quarterly; and

· Directory of Tourism Statistics, containing comprehensive information on sources of tourism statistics in the public and private sectors, is published on an irregular basis.

Australia’s Department of Foreign Affairs and Trade (DFAT) maintains and expands the TradeWatch website, http://tradewatch.dfat.gov.au/
TradeWatch/TradeWatch.nsf/HomeForm?OpenForm, which provides current information about the international trade and investment environment.

The Department (http://www.dfat.gov.au/index.html) publishes:

· APEC Region Trade and Investment, presenting statistical data on intra trade and investment between APEC economies and Australia’s trade and investment with APEC region (annual publication); 
· Composition of Australian Trade (published twice yearly in calendar year and financial year format);

· Exports of Primary and Manufactured Products (published twice yearly, in calendar year and financial year format);

· Trade in Services (published twice yearly, in calendar year and financial year format); 
· Australia’s Trade by State and Territory (annual publication);
· Trade with the Americas (annual e-publication in .pdf format only); and
· Trade with East Asia (annual e-publication in .pdf format only).

For further information contact statssection@dfat.gov.au or visit the website (http://www.dfat.gov.au/publications/stats.html)

The Economic Analytical Unit (EAU) of the Department of Foreign Affairs and Trade publishes regularly, including on topics relevant to APEC.  Further information,including executive summaries of the publications, is available at http://www.dfat.gov.au/publications/.
The Australian Bureau of Agricultural and Resource Economics (ABARE) publishes the following trade-related publications:

· Australian Commodities forecasts and issues (quarterly);

· Australian Mineral Statistics (quarterly);

· Australian Forest and Wood Products Statistics (quarterly); and

· Australian Commodity Statistics (quarterly).

ABARE's energy database is one of the most detailed in Australia and is based in large part on information gathered directly from market participants. ABARE's energy statistics database, which now includes 30 years of historical data, covers all Australian states and territories, over 65 industries and over fifteen fuel types. This data base is used regularly for the provision of data to international organisations, including ABARE’s commitments to APEC.

Ongoing support is provided to the APEC Energy Working Group through the provision of advice and briefing on international energy issues.

Minerals sector research on issues affecting sustainable development in the APEC Region is expected to be completed in late 2005-06. This research will identify key minerals sector issues and develop strategies to support sustainable growth opportunitites for the sector in the APEC region. ABARE’s report will focus on issues that can address APEC’s scope of work defined by APEC’s ‘three pillars’ – Trade and Investment Liberalisation; Business Facilitation and Economic and Technical Cooperation. 

ABARE’s research program for 2005-06 incorporates significant research on key agricultural trade issues in Asia, including the proposed free trade agreements between Australia and China, Japan and ASEAN and, in particular, the impact of agricultural trade policies, including FTAs, on food and agricultural sector issues.

Specific issues being examined are:

· the potential benefits to Australia of an FTA with ASEAN

· China’s experience in implementing its WTO accession commitment for agriculture; analysis of the potential trade impacts of further multilateral agricultural trade liberalisation for China; and identifying priority areas for further WTO reforms for agriculture.

The problems facing Japanese agriculture and policy proposals to address these issues through more market oriented policies.

	Australia will continue to release ABS statistics on Australian international merchandise trade, trade in services, balance of payments and international investment position with the APEC region.

The ABS has expanded the coverage for its Survey of International Trade in Services (SITS), incorporating over a thousand additional businesses into the SITS from December 2005. ABS will publish estimates from this new survey frame in November 2006 with the release of the September quarter 2006 Balance of Payments and National Accounts publications. 
Australia will publish the 2006 edition of APEC Region Trade and Investment.

A 2005 calendar year edition of Trade in Services, Australia is being planned for release in mid 2006 (in electronic format only) increasing the publication of these services trade statisitcs to twice yearly.

The Economic Analytical Unit is currently working on three major reports.

ASEAN: Building an Economic Community analyses ASEAN’s bid to attract and retain foreign direct investment through the creation of an Economic Community in which there is a free flow of goods, services and skilled labour and a freer flow of capital. Aspects of the Economic Community –  to be fully realised in priority sectors by 2010 – are already taking shape.  Much remains to be done in complex areas such as services, competition policy, corporate governance, standards and capital market integration.

A report on India’s Services Sector  is aimed at increasing the awareness of the Australian business sector of the growing sophistication of India’s services sector and the opportunities for engagement and partnership. It will look at: recent trends in India's services sector and in services trade and foreign investment; economic reforms undertaken – with a focus on the opening up of services sectors to private and foreign participation – and challenges faced; a sector-by-sector review of Australian involvement in the Indian market against the backdrop of the outlook for each sector; and an overview of Australia-India trade and investment flows. 

A report on China’s Overseas Investment will examine the size, recent trends, investment strategies and potential scale of China’s overseas investment. It will analyse the implications for global economic stability, China’s private and state-owned enterprises and economic growth, Australia’s mineral and energy resource exports and overall trade and investment relationship with China.

ABARE will continue to conduct research and analysis of key issues affecting world markets for major agricultural and resource commodities.  ABARE will collect and publish statistical information relating to Australian commodity production and trade.

· ABARE will continue to provide ongoing technical information, briefing and advice to the Australian Government during 2006-07 on quantitative implications for Australia and other countries of alternative proposals and options to reform agricultural trade barriers.  Briefing will also be provided on technical issues relating to the WTO rules and processes governing international trade in agricultural commodities.  
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