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	 SEQ CHAPTER \h \r 11. Each Economy will, in the manner provided for in paragraph 1 of the Leaders’ Statement, ensure that its investment laws, regulations, and progressively procedures and administrative rulings of general application (“investment measures”) are promptly published or otherwise made available in such a manner as to enable interested persons and other economies to become acquainted with them.


	Fully Implemented

According to article 51º of the Peruvian Political Constitution, all laws and regulations need to be published.  It is an essential requirement in order to enter into force. Likewise, article 2 (5) of the Peruvian Constitution recognizes the right of any interested person to require the information needed, without disclosing the reason, and to receive it from any public Entity within the period specified by law, at the cost that the procedure involves, except for the information that affects personal intimacy and that is expressly excluded by law or for reasons of national security.
Moreover, The Law on Transparency and Access to Public Information, Law Nº 27806, regulates the application and execution of procedures in order to protect the right of any interested person to access to public information. 

Thus, the aforementioned law requires all Public Entities to have websites with a specific section of transparency, where all sectorial norms, as well as their Administrative Procedures Unique Text (TUPA), among other information, should be published. This allows the general public to be better informed about the administrative procedures that they have to follow in public institutions.  

Link:

http://www.pcm.gob.pe/Transparencia/Ley_de_Transparencia_y_Acceso_a_la_InformacionPublica.pdf
http://www.editoraperu.com.pe/index.html

	
	

	2. In accordance with paragraph 2 of the Leaders’ Statement, each Economy will, to the extent possible, publish in advance any investment measures proposed for adoption and provide a reasonable opportunity for public comment.


	Every law proposal is uploaded at the Congress website
http://www.congreso.gob.pe

	
	

	3. In accordance with paragraph 3 of the Leaders’ Statement, upon request from an interested person or another Economy, each Economy will:

(a) endeavor to promptly provide information and respond to questions pertaining to any actual or proposed investment measures referred to in paragraph 1 above; and

(b) provide contact points for the office or official responsible for the subject matter of the questions and assist, as necessary, in facilitating communications with the requesting economy.


	Fully Implemented 

The Law on Transparency and Access to Public Information, Law Nº 27806, regulates the procedures to require the public information needed, in order to guarantee the right of any interested person to have access to public information. 

Likewise, within its functions. ProInversion provides information  and guidance services on the actual investment framework.

Any interested person willing to know about the legal framework on private investment may contact:
contact@proinversion.gob.pe

	
	

	4. Where warranted, each Economy will ensure that appropriate domestic procedures are in place to enable prompt review and correction of final administrative actions, other than those taken for sensitive prudential reasons, regarding investment matters covered by these standards, that:

(a) provide for tribunals or panels that are impartial and independent of any office or authority entrusted with administrative enforcement and have no substantial interest in the outcome of the investment matter;

(b) provide parties to any proceeding with a reasonable opportunity to present their respective positions;

(c) provide parties to any proceeding with a decision based on the evidence and submissions of record or, where required by domestic law, the record complied by the administrative authority; and

(d) ensure subject to appeal or further review under domestic law, that such decisions will be implemented by, and govern the practice of, the offices or authorities regarding the administrative action at issue.


	The Peruvian Political Constitution states principles of due process and double instance trials as a guarantee in the administration of justice in Peru. 

	
	

	5. If screening of investments is used based on guidelines for evaluating projects for approval and for scoring such projects if scoring is used, in accordance with paragraph 1 of the Leaders’ Statement each Economy will publish and/or make publicly available through other means those guidelines.


	No screening or previous approval is required for foreign investment, because of the origin of capital.
	
	

	6. Each Economy will maintain clear procedures regarding application, registration, and government licensing of investments by:

(a) publishing and/or making available clear and simple instructions, and an explanation of the process (the steps) involved in applying/government licensing/registering; and

(b) publishing and/or making available definitions of criteria for assessment of investment proposals.


	(a) Procedures on the registering of foreign direct investment before ProInversion are clearly uploaded on the web site:

www.proinversion.gob.pe 

 A system simplifying procedures to set up small enterprises is being developed through the electronic integration of various public entities.  At the beginning the system will work only in Lima, the capital city, and the largest business centers of the country. The term to obtain operation permits in Lima has been reduced from 60 to 3 days, through a cooperation program with the IFC and the Municipality of Lima.

(b) foreign investments are not subject to an specific previous screening or authorization.  In those few activities where specific requirements for any investor, domestic or foreign, are established, the competent agency is obliged to publish the requirements and procedures.
	
	

	7. Where prior authorization requirement procedures exist, each Economy will conduct reviews at the appropriate time to ensure that such procedures are simple and transparent.


	There is no prior authorization requirement for foreign investment.  According to Legislative Decree 662, every foreign investment is automatically approved.

	
	

	8. Each Economy will make available to investors all rules and other appropriate information relating to investment promotion programs.


	Fully Implemented

The Private Investment Promotion Agency – ProInversion, maintains an Investment site at the internet in order to provide information on the investment environment, including the legal framework for investment.
http://www.proinversion.gob.pe/1/0/modulos/JER/PlantillaStandardsinHijos.aspx?ARE=1&PFL=0&JER=837 
	
	

	9. When negotiating regional trade agreements and free trade agreements that contain provisions with an investor/state dispute settlement mechanism, each Economy should consider whether or not to include transparency provisions.


	Fully Implemented
The new model on investment chapter includes transparency provisions.
	
	

	10. Each Economy will participate fully in APEC-wide efforts to update the APEC Investment Guidebook.


	Fully Implemented

Peru has contributed with every edition of the APEC Investment Guidebook since the 4th edition.
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