Highlights of recent policy developments which indicate how Mexico is progressing towards the Bogor Goals and key challenges it faces in its efforts to meet the Goals. 
Mexico has been advancing towards the Bogor Goals in each one of the Osaka Action Agenda areas under two perspectives: unilateral measures to liberalize and facilitate trade and through concluding free trade agreements in the Asia-Pacific region. 
Overview of Mexico’s economy
Mexico’s GDP grew 5.4% in 2010 and is expected to grow nearly 4% in 2011. At this pace, Mexico will rank as the fifth largest economy in the world by 2050, according to Goldman Sachs. 
Most relevant for the future is the unprecedented investment in Mexican people (in health and education) that is producing a growing middle class. According to the Brookings Institution, Mexico is now a majority middle class country, with 60% of the population in that category, a figure which is expected to reach 80% by 2030.  Mexico is investing record amounts to infrastructure development.  According to the National Infrastructure Plan, Mexico has been investing 5% of its GDP in building, maintaining and updating its infrastructure. This investment not only helps to create jobs and attract investments, but also positions Mexico as a global logistics platform. 
International trade currently represents 60% of Mexico’s GDP.  Trade produces better paid jobs -- those jobs related to exports pay wages up to 37% higher than jobs that do not.
Mexico is in the top ten of trading nations. Our total trade for 2011 was around $700 billion. 
· Total exports reached $350 billion (17.1% increase)
· Total imports grew to $351 billion dollars (16.4% increase) 
· In the past five years, our average exports to Asia have the highest growth rate, 17.5%.  
Mexico’s unilateral business facilitation agenda to enhance its competitiveness 
Mexico’s most ambitious initiatives to increase competitiveness have been implemented on a unilateral basis, and Mexico has become an example of how to implement unilateral reforms in favor of a greater liberalization.
· Mexico’s simple average tariff rate for the 12,149 tariff lines will be 6.09% by the end of 2012.
· On telecommunications services, the rules of number portability, which permit users to keep their numbers while changing to other mobile operators, were modified. 
· A Trilateral Agreement for the Conformity Assessment of Telecommunications Equipment was celebrated between Mexico, USA and Canada.
· Mexico launched reforms to combat money laundering and financing of terrorism by providing an enhanced and updated legal framework.
· Mexico put in place an “Equivalence Agreement” for medical devices approved by the US Food and Drug Administration and Health Canada. This Agreement simplifies the procedures of the Federal Commission for the Protection against Sanitary Risk (COFEPRIS) for granting registries for medical devices approved for commercialization in the United States and Canada. An Equivalence Agreement for medical devices with the Ministry of Health, Labor and Welfare of Japan is expected to be signed in 2012. This Agreement will allow the recognition of the medical devices that already have been approved by the Japanese Regulatory Authority for commercialization in the Japanese territory.
· Mexico has started the operation of its Single Window (www.ventanillaunica.gob.mx), and the Authorized Economic Operator program. 
· Mexico continues issuing APEC Business Travel Cards (ABTCs). 
· Mexico volunteered as Early Movers and informed its structural reform priorities:
· Regulatory Impact Assessment Implementation
· Transparency in the regulatory improvement process
· Standard Cost Model in the Regulatory Improvement Programs
· Guillotine of Administrative Regulations
· Amendments to the Federal Law of Economic Competition
· Foreign Trade Single Window
· On transparency, all laws, regulations, procedures, and administrative rulings of general application are published daily in the Official Gazette (DOF), both in print and electronic version, available on the Internet.
· Unilateral tariff reduction, regulatory improvement and trade facilitation are part of the Calderon Administration’s agenda to increase the competitiveness of the Mexican Economy. As a result, the World Bank’s 2012 Doing Business Report ranked Mexico in a higher position than other countries in business environment.  
Recent Mexico’s free trade agreements
[bookmark: _GoBack]Mexico’s Senate has approved the FTA with Peru and the consolidation of our FTAs with Central American countries (a unique exercise in which three FTAs were merged into one, and where doing business will be facilitated by providing with only one set of rules instead of three), as well as the deepening of our FTAs with Colombia and Japan.
Expanding Mexico’s FTA network is a priority. Mexico already has one of the largest FTA networks worldwide.  This framework has permitted the operation of global companies in Mexico, not only to do business in our country, but also to expand their presence in the markets of more than 40 countries, which account for around 70% of world GDP, two thirds of global imports and more than one billion people.
Currently, Mexico is focusing its efforts on joining the TPP negotiations. Mexico has built a next generation agenda, along with other APEC partners based on a modern, 21st century partnership. 
A U.S.-Mexico partnership has advanced, for almost a decade, on similar issues that are now included as part of the TPP:
· Regulatory Cooperation
· Trade Facilitation (21st Century border)
· Innovation and intellectual property rights (IPR)
· Small and medium size enterprises (SMEs)
All the above mentioned efforts are pursed by Mexico to achieve the Bogor Goals. 
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