BOGOR GOALS PROGRESS REPORT GUIDELINES

I. PURPOSE

The Bogor Goals Progress Report Guidelines will be implemented for reviewing 21 economies’ progress towards achieving free and open trade and investment by 2020.

II. RATIONALE FOR A REVISED MECHANISM 

In Montana, in May 2011, Senior Officials (SOM) endorsed recommendations prepared by the Committee of Trade and Investment (CTI) for a more robust mechanism to track progress towards the Bogor Goals. Background information can be found at: 2011/SOM2/021anx2. 
III. BOGOR GOALS PROGRESS REPORT GUIDELINES
(a) Format of the Individual Action Plan (IAP)  

· Economies will report on the IAP Template (annex 1) new trade and investment policies and procedures and the improvements planned for the remaining areas to fill the gap in moving closer to achieving the Bogor Goals. If policy settings remain the same from one reporting period to the next, then there is no need to collect and repeat the same information. 2010 economies
 might give emphasis to those areas where shortcomings were highlighted in the Leaders' Statement on 2010 Bogor Goals Assessment.  

· The areas to be reported will be based on the Osaka Action Agenda plus those added afterwards: 

· Tariffs

· Non-tariff measures 

· Services 

· Investment

· Standards and conformance 

· Customs procedures

· Intellectual property 

· Competition policy

· Government procurement

· Deregulation/regulatory review

· World Trade Organization (WTO) obligations including rules of origin

· Dispute mediation

· Mobility of business people

· Official websites that gather economies´ information
· Transparency

· Regional Trade Agreements / Free Trade Agreements (RTAs/FTAs)
· Other voluntary reporting areas 
· Economies will describe, in brief points only, significant new developments under each chapter heading. The information provided should be succinct but sufficient for the reader to understand the outline of the measure being described. Refer to the IAP reporting templates revised in 2004 together with 2000 APEC IAP Format Guidelines as guidance for reporting on each issue area.  
· Wherever possible entries should include a reference point (website, document, contact address, etc.) where further information can be obtained.

(b) Reporting from the Policy Support Unit  

· The Policy Support Unit (PSU) will prepare a short one- to two-page report with key highlights on members’ main achievements and remaining areas for improvement in the year of review. This would include information setting out the prevailing situation of trade and investment liberalization and facilitation of the economies, and use, where possible, indicators to facilitate the assessment. Economies would have the opportunity to examine the PSU’s report ahead of the SOM discussion, preferably with a few months’ leeway to ensure that each economy has sufficient time to review the report, make comments and highlight any factual errors, if any. Senior Officials will also have an opportunity to respond to the PSU’s report at their meeting, and also pose questions to each other, before it is finalized and made public as an independent report by PSU.
· In response to ABAC’s recommendation, the PSU will also prepare a “Dashboard” to complement the brief report abovementioned. 
(c) IAP Peer Review Process 

Regular Senior Officials’ review 

· Economies will be reviewed by Senior Officials in: 2012, 2014, and 2018.  In each previous year, the CTI will table for SOM’s endorsement the schedule to prepare the IAP submission and PSU report, taking into account the calendar for that APEC’s year.

· For 2012, economies will submit their templates by SOM1, February 2012. Senior Officials will discuss the brief reports prepared by the PSU by SOM2, June/July 2012.

Second-term review 

· Economies will be assessed in 2016, as a second term review. 

· 2010 economies might give emphasis to those areas where shortcomings were highlighted in the Leaders' Statement on 2010 Bogor Goals Assessment. 

· The host economy in 2016 supported by the APEC Secretariat and the PSU will lead the assessment based on the information provided in the IAP Template, and also information setting out the prevailing situation of trade and investment liberalization and facilitation of the economies, and use, where possible, indicators to facilitate the assessment. 
· The APEC Secretariat and the PSU could complement this assessment by using, where appropriate, data from the World Trade Organization, International Monetary Fund and other respectable sources, considering that data could be available for tariffs, but similar information for non-tariff measures, services and investment might be less visible.

Final Assessment 

· In 2020, economies will undertake a final assessment toward the achievement of the Bogor Goals. 

· The template prepared by Japan in 2010 could be used as the basis for the evaluation, to be consistent as much as possible with the 2010 assessment. 

· The host economy in 2020 supported by the APEC Secretariat, the PSU will lead the assessment based on the individual IAP reports and information provided in the abovementioned templates. 

· The APEC Secretariat and the PSU could complement this assessment by using, where appropriate, data from the World Trade Organization or other international organizations.

(d) Public Access to the IAP Information 
· The APEC Secretariat and the PSU would make the APEC-IAP website more user-friendly as well as improve its functionality, among other measures: i) the IAP Template might be divided by chapters, so users can download only the section of their interest; and ii) to include a point of contact in the APEC Secretariat to attend requests for further information. Additionally, visits to the website could be tracked. 
· The IAP Template submitted by economies and the report prepared by the PSU will be made publicly available on the internet. 
	Individual Action Plan Update for SINGAPORE for 2016

	
Highlights of recent policy developments which indicate how [economy] is progressing towards the Bogor Goals and key challenges it faces in its efforts to meet the Goals. 

	




	IAP Chapter (and Sub-Chapter and Section Heading, if any) 
	Improvements made since 2014 IAP 
	Further Improvements Planned 

	Tariffs
	As of 1 Jan 2016, Singapore continues to not apply tariffs on all but six tariff lines – Beer made from malt (HS 220300.10, HS 220300.90), Samsu (HS 220890.10, HS 220890.20, HS 220890.30, HS 220890.40). 
	Provide brief points only

	Website for further information:  
	The complete list of dutiable goods can be found online at http://www.customs.gov.sg/businesses/valuation-duties-taxes--fees/duties-and-dutiable-goods/list-of-dutiable-goods

	

	Contact point for further details:
	MTI_Goods@mti.gov.sg; MTI_APEC@mti.gov.sg

	

	Non-Tariff Measures
Non-tariff measures include but are not restricted to quantitative import/export restrictions/prohibitions, import/export levies, minimum import prices, discretionary import/export licensing, voluntary export restraints and export subsidies
	Import licensing 

Singapore maintains import licensing regimes for the import of some products for health, safety and environmental reasons. General information regarding Singapore’s import licensing procedures can be found on TradeNet®, with more details made available on the respective sites of the implementing agency (Agri-Food & Veterinary Authorityof Singapore, Health Sciences Authority etc). 
Export subsidies

Singapore continues to not maintain any subsidy schemes that are dependent on export performance. 
Import prohibitions 

Singapore continues to prohibit the import of some products for health, safety and environmental reasons or as decreed by the United Nations or other international agreements. 

Import, distribution, sale or offer for sale of shisha tobacco was prohibited from 28 Nov 2014. Other emerging tobacco products will be banned progressively until 1 Aug 2016. 

The Ministry of Health will be implementing bans on the following tobacco products to protect the public against their known and potential harms:

· With effect from 28 Nov 2014: ban on shisha tobacco products. As a transitional measure, existing licensed tobacaco importers and retailers who import or sell shisha tobacco will be allowed to continue importing and retailing shisha tobacco until 31 July 2016. 

· With effect from 15 December 2015: ban on emerging tobacco products that are currently not available in Singapore. These include: 
· Smokeless cigars, smokeless cigarillos or smokeless cigarettes;

· Dissolvable tobacco or nicotine;

· Any product containing nicotine or tobacco that may be used topically for application, by implant or injected into any parts of the body; and

· Any solution or substance, of which tobacco or nicotine is a constituent, that is intended to be used with an electronic nicotine delivery system or a vaporiser (what are commonly referred to as e-cigarettes).
· With effect from 1 August 2016: ban on emerging tobacco products that exist in the local market, including:
· Nasal snuff
· Oral snuff
· Gutkha, khaini and zarda
Importers and retailers are given the notice period to adjust their operating models away from such products and deplete their existing stocks.   

	Provide brief points only

	Website for further information:  
	http://www.customs.gov.sg/businesses/importing-goods/controlled-and-prohibited-goods-for-import
https://www.moh.gov.sg/content/moh_web/home/pressRoom/pressRoomItemRelease/2015/first-phase-of-the-ban-on-emerging-tobacco-products-to-take-effe.html
More information on Singapore’s import licensing regimes can be found in Singapore’s import licensing procedures notifications submitted to the WTO annually.

	

	Contact point for further details: 
	MTI_Goods@mti.gov.sg;  MTI_APEC@mti.gov.sg

	

	Services
	Telecommunications Services

As a measure to further enhance competition in the telecommunications market, Infocomm Development Authority of Singapore (IDA) would be conducting a spectrum allocation exercise in early 2016 to make available 225 MHz of spectrum for mobile services. This includes spectrum in the 700 MHz band, which will be freed up after the digital TV switch over. IDA would also be setting aside 60 MHz out of the 225 MHz of spectrum at a lower indicative reserve package price, for a dedicated spectrum auction open only to new mobile operator(s). The new operator is required to deploy its own network and achieve nationwide rollout by September 2018.


	Provide brief points only

	Website for further information:  
	www.ida.gov.sg

	

	Contact point for further details:
	MTI_APEC@mti.gov.sg

	

	Investment


	The number of BITs in force remains at 41, eight of which are with APEC member economies. 

The Trans-Pacific Partnership (TPP) which contains Investment Chapter was concluded on 5 October 2015. All 12 TPP countries are members of APEC. 

Singapore remains the easiest place to do business for the tenth consecutive year running, according to the World Bank Doing Business Report 2016.  For categories specific to investment, Singapore maintained its 1st position in “Protecting Minority Investors” and “Enforcing Contracts”. 

	Provide brief points only

	Website for further information:  
	www.contactsingapore.sg; www.edb.gov.sg
	

	Contact point for further details:
	MTI_APEC@mti.gov.sg

	

	Standards and Conformance


	Domestic standards are aligned with international standards, e.g. International Organisation for Standardization (ISO); International Electrotechnical Commission (IEC), International Telecommunication Union (ITU) etc. Wherever possible, international standards or overseas national standards may be used, or referred to directly to facilitate trade and market access. International standards or overseas national standards may be adopted or adapted as domestic standards if they are found to be suitable for use locally. 

 

Singapore continues to participate actively in standards and conformance activities at both the regional and international levels. For instance,  Singapore is involved in the ASEAN Consultative Committee for Standards and Quality (ACCSQ) and the APEC Sub-Committee for Standards and Conformance (SCSC) which seek to harmonise standards and conformance procedures, as well as enhance trade in the region. Singapore has recently been elected into the ISO Council for a 3 year term (2015-2017), and the IEC Council Board for a 3 year term (2016-2018). This allows Singapore to play a greater role in global standards and conformance development that will contribute towards more competitive economies, productive industries, as well as safe and sustainable environments.

Singapore has also embarked on a five-year plan to create awareness of the value of standards and conformance, as well as educate and train the pre and current workforce in using standards and conformance effectively. 


	Garner greater participation from industries to participate in standards and conformance activities to support emerging areas such as smart nations, and develop services standards to improve productivity.

	Website for further information:  
	Latest updates on standards development can be found at http://www.spring.gov.sg/Building-Trust/Std/Pages/standards-overview.aspx. Public access to our Standards Catalogue for purchase and viewing of standards, are also available at the SPRING Singapore website address at

http://www.spring.gov.sg/Building-Trust/Std/Standards-Development-Process/Pages/purchase-a-standard.aspx.

 
Information on Singapore’s national accreditation programme can be found at http://www.spring.gov.sg/Building-Trust/Accreditation/Pages/singapore-accreditation-council-accreditation-schemes.aspx

	

	Contact point for further details:
	MTI_APEC@mti.gov.sg

	

	Customs Procedures


	Use of information technology and automation

Utilisation of TradeXchange®

TradeXchange® is a neutral and secure trade platform that facilitates the exchange of information within the trade and logistics community. As of December 2012, there were more than 200 companies benefitting from TradeXchange®. These companies had achieved more than 1 Million manhours in savings equivalent to $6.7 Million. The cumulative transaction numbers have almost tripled in Dec 2012 (almost 12,000) compared to Dec 2011 (just over 4,000). 
https://www.tradexchange.gov.sg/tradexchange/default.portal?_nfpb=true&_pageLabel=main_about
Other customs measures to facilitate trade

Enhanced Strategic Trade Scheme

The Strategic Trade Scheme (STS) was enhanced in April 2014 to make it easier for traders dealing with strategic goods to apply for export permits, and to encourage them to raise their compliance standards. Under the enhanced STS, companies need only make a single application for a Bulk Permit in order to make multiple shipments of strategic goods for up to three years. Customs will assess the nature of their transactions and issue either an Approval by Countries of Destination Bulk Permit (for multiple products to multiple destination countries) or an Approval by Specific Entities Bulk Permit (for multiple products to multiple end users). To qualify for the bulk permits, companies will need to meet all seven Internal (Export Control) Compliance Programme requirements. They will also need to provide consignee and end-user information in their TradeNet permit submissions under the Bulk Permit, among other requirements.

Measures to secure trade

Mutual recognition arrangement (MRA)
Since 2010, Singapore has signed several arrangements on the mutual recognition of authorized economic operators (AEO) programmes with Canada, Korea, Japan, China, Chinese Taipei, Hong Kong Special Administrative Region (SAR), and the United States.
Enhanced Transhipment and Transit Controls

With effect from 1 Jan 2015, Singapore expanded the control of the transhipment and transit of strategic goods. More items are subject to the strategic goods transhipment permit requirement and a strategic goods transit permit is required for the bringing in transit of military items and more sensitive dual-use items.

http://www.customs.gov.sg/~/media/cus/files/circulars/corp/2014/customs%20circular%20changes%20to%20permit%20exemptions%20under%20regulation%20132%20of%20the%20sgcr.pdf
Operationalization of Export Scanning Stations

Singapore Customs' second scanning station at Brani became operational in March 2015. The Brani Export Inspection Station performs x-ray scanning for containers meant for export and outbound transhipment at the Keppel Terminals. The Brani Station complements the existing Pasir Panjang Export Inspection Station to further boost the agency's capabilities to ensure that Singapore continues to contribute to securing the supply chain for global trade.
	Provide brief points only

	Website for further information:  
	www.customs.gov.sg

	

	Contact point for further details:
	CUSTOMS_International@customs.gov.sg

	

	Intellectual Property Rights


	In April 2014, Singapore became the first ASEAN country to be appointed as an International Searching Authority (ISA).  This will help businesses, entrepreneurs and innovators  to seek patent protection in over 140 countries through a single international application. There are currently only 19 IP offices across the world being appointed to act as ISAs. 

Singapore chaired the ASEAN Working Group for Intellectual Property Cooperation (AWGIPC) from 2013-2015. As Chair of the AWGIPC, Singapore worked in close cooperation with ASEAN member states to strengthen our IP capabilities and infrastructure and completed  more than 80 per cent of the the 108 initiatives under the ASEAN Intellectual Property Rights Action Plan 2011 to 2015

	

	Website for further information:  
	Intellectual Property Office of Singapore (IPOS)

www.ipos.gov.sg 
	

	Contact point for further details:
	https://crm.ipos.gov.sg/IPOSCRMS_Online/UI/Enquiry/IPOSCRMS_Enquiry.aspx

	

	Competition Policy


	Competition law has been in place in Singapore since Jan 2005. Since inception, Competition Commission of Singapore (CCS) has completed 337 cases (excluding complaints). 

CCS is currently reviewing the competition legislation and guidelines to ensure they remain relevant and are in line with international best practices. In Sept 2015, CCS sought feedback on its proposed changes to its guidelines. The key aims of the review are to provide greater clarity and detail where appropriate, as well as to streamline various processes. The proposed changes also reflect feedback given by stakeholders and take into account recognised current international best practices.

The proposed changes seek to: (a) better reflect CCS’s current practice of assessing anti-competitive agreements, mergers and acquisitions, and abuses of dominance; (b) simplify and streamline the process of filing notifications to CCS for guidance or decision; (c) make the process of applying for leniency clearer and more efficient; and (d) introduce a new Fast Track procedure for appropriate cases with a view to enable CCS to more effectively and efficiently enforce the Act.  CCS aims to put the changes in place by 2016.  
	Provide brief points only

	Website for further information:  
	www.ccs.gov.sg
	

	Contact point for further details:
	ccs_feedback@ccs.gov.sg

	

	Government Procurement


	GeBIZ is the Singapore government's one-stop e-procurement portal. All the public sector's invitations for quotations and tenders are posted on GeBIZ. Suppliers can search for government procurement opportunities, download tender documents, and submit their bids online. 

GeBIZ allows any supplier to access public sector business opportunities anywhere and anytime with just an Internet connection.

The GeBIZ system has been enhanced to make it more user friendly and includes new features such as:

•
Find Government Opportunities Quickly

o
Suppliers are able to search for relevant business opportunities quickly and effectively from a single search bar, instead of keying in multiple search fields. 

o
Key information of all business opportunities can be viewed in a single display with the new search engine. 

o
Search filters (e.g. Procurement Category, Agency, Keyword and Opportunities Types) are available for suppliers to easily search for business opportunities.

•
Bid for Opportunities Conveniently

o
New user interface allows suppliers to navigate and respond to opportunities in a simpler way.

o
Suppliers are able to save time and do multiple file uploads using “drag and drop” 

•
Manage Government Transactions Easily

o
A new “My Dashboard” feature to allow suppliers to have view important information (e.g. invitations to business opportunities, saved responses, pending offers, etc.) at a glance.

o
A new “My Stuff” feature to allow suppliers to organise their transactions in an intuitive manner to simplify navigation for procurement workflow and administrative tasks.

	Provide brief points only


	
	
	

	Contact point for further details:
	MTI_APEC@MTI.GOV.SG; mof_qsm@mof.gov.sg

	

	Deregulation/Regulatory Review


	Liberalisation of Retail Electricity Market
Retail contestability means that eligible consumers can opt to buy electricity from retailers offering different prices and services, instead of buying electricity from SP Services (SPS) at the regulated tariff. Prior to Apr 2014, only large commercial and industrial (C&I) consumers with an average monthly electricity consumption (AMC) of at least 10 MWh can opt into contestability. This group comprised 8,500 C&I consumers (or 12,500 electricity accounts).

Increased Retail Contestability (IRC) Initiative
Under the IRC initiative, Energy Market Authority (EMA) lowered the eligibility threshold from 10 MWh to 8 MWh in Apr 2014, and further to 4 MWh in Oct 2014. In addition, C&I consumers are allowed to aggregate their electricity consumption across different locations in Singapore to meet the prevailing threshold. This initiative has allowed 15,000 more consumers (or 63,500 electricity accounts) to enjoy flexibility and choice in their electricity purchase.

Increased Retail Contestability Plus (IRC+) Initiative

Under the IRC+ initiative, EMA further lowered the eligibility threshold to 2 MWh in Jul 2015, enabling 10,000 more consumers (or 13,500 electricity accounts) to enjoy the benefits of contestability. As a safeguard, small consumers (i.e. AMC of less than 4 MWh) are allowed to switch back any of their C&I accounts to be non-contestable and buy electricity from SPS at the regulated tariff.

Review of the Companies Act 

The Companies Act was amended with the objective of ensuring that our corporate regulatory framework continues to be business- and investor-friendly, and keeps pace with relevant international developments. The first tranche of the amendments took effect on 1 July 2015, and the second tranche took effect on 3 January 2016. 

Review of the Accounting Corporate Regulatory Authority (ACRA) Act 

To support Singapore’s reputation as a trusted business centre, the ACRA Act was amended to enhance the regulation of corporate service providers, and require them to comply with legal requirements relating to anti-money laundering and counter terrorism financing. This is in line with Singapore’s commitment to the Financial Action Task Force’s recommendations in combating money laundering and terrorist financing. The new legal framework took effect on 15 May 2015.

Review of the Business Registration Act

Amendments that simplify the process for registration of persons who carry on business and reduce regulatory burden on business owners have been implemented under the new Business Names Registration Act with effect from 3 January 2016. The Business Names Registration Act replaces the Business Registration Act, which has been repealed. 

Review of the Code of Corporate Governance for Listed Companies in Singapore

The Corporate Governance Council (“Council”) was established by the Monetary Authority of Singapore (“MAS”) in 2010 to promote a high standard of corporate governance in companies listed in Singapore. The Council conducted a comprehensive review of the Code of Corporate Governance, which was last revised in 2005. It took into consideration issues brought up in commentaries and reports, as well as new developments in corporate governance. MAS issued the revised Code of Corporate Governance in 2012.

Development of the Accountancy Sector

The Singapore Accountancy Commission (SAC) has set up Centres of Excellence in Business Valuation, Internal Audit and for Chief Financial Officers to lead manpower capability building in high-value accounting services. It  also plans to launch a business valuation certification programme in 2016 to enhance the capabilities of business valuers and promote the growth of business valuation services in Singapore. To grow the talent pool, Ngee Ann Polytechnic, in collaboration with the SAC, will offer an Advanced Diploma in Accountancy Programme in 2016 to offer polytechnic graduates an alternate pathway to become Chartered Accountants of Singapore without first having to obtain degree qualifications.

Accounting Standards 

The Accounting Standards Council (ASC) prescribes accounting standards for companies, charities, co-operative societies and societies. The accounting standards include Singapore Financial Reporting Standards (SFRS) and SFRS for Small Entities, which are substantially aligned with the International Financial Reporting Standards (IFRS) and IFRS for Small and Medium-sized Entities, respectively. In May 2014, the ASC announced the timeline for the implementation of full convergence with IFRS by Singapore-incorporated companies listed on the Singapore Exchange. These companies will apply a new financial reporting framework that is identical to IFRS for annual periods beginning on or after 1 January 2018. Non-listed Singapore-incorporated companies may also voluntarily apply the new financial reporting framework at the same time.


	Full Retail Competition (FRC) Initiative

The FRC initiative would be the final phase of liberalization of the retail electricity market, and is target to commence in 2H 2018. This will allows the remaining 1.3 million accounts, mostly households, to opt in to contestability regardless of their consumption level. Those who prefer to stay with Singapore Power Services  and buy electricity at the regulated tariff will still be able to do so.
Review of the Accountants Act

Ongoing review of the Accountants Act to ensure that our approach and rules for registration and oversight of public accountants and audit firms remain relevant, in order to uphold the trust in our corporate governance and financial reporting environment. 



	Website for further information:  
	Retail contestability: www.ema.gov.sg or www.mypower.com.sg 
Review of the Corporate Regulatory Framework: 

https://www.acra.gov.sg/Legislation/Companies_Act_Reform/
Accounting Standards: http://www.asc.gov.sg
IFRS Foundation’s Jurisdictional Profile: http://www.ifrs.org/Use-around-the-world/Documents/Jurisdiction-profiles/Singapore-IFRS-Profile.pdf
	

	Contact point for further details:
	Ema-mdsd@ema.gov.sg

	

	Implementation of WTO Obligations/ROOs


	Singapore’s Rules of Origin (ROO) continues to comply with the disciplines set out in Article II of the WTO Agreement on ROO. Where harmonised ROO are adopted in the WTO Agreement on ROO, Singapore will continue to participate in the review of the harmonised ROO, and implement the changes adopted by the WTO based on the review.

	Provide brief points only

	Website for further information:  
	Nil
	

	Contact point for further details:
	MTI_APEC@mti.gov.sg

	

	Dispute Resolution


	The Singapore International Mediation Centre was launched in November 2014, and the Singapore International Commercial Court was launched in January 2015.
	In dispute resolution, proposals are being considered to establish a Singapore International Commercial Court and an International Commercial Mediation Centre.

	Website for further information:  
	www.simc.com.sg

	

	Contact point for further details:
	secretariat@simc.com.sg

	

	Mobility of Business People


	Singapore’s automated immigration clearance service, the enhanced Immigration Automated Clearance System (eIACS), was extended on 22 Sep 2014 to eligible Hong Kong SAR (HKSAR) visitors.  HKSAR visitors holding a valid passport with at least 6 months’ validity, above the age of 11 and whom had travelled no less than 3 times to Singapore within a 12-month period can be enrolled voluntarily to enjoy the facility. A reciprocal arrangement is also available for Singapore visitors to HKSAR.

Following Australia’s move to allow eligible Singapore visitors to use their automated clearance system, ‘SmartGate’ since July 2014, a reciprocal arrangement was extended to Australian visitors to enable them to use eIACS to Singapore on 1 October 2015. Australian visitors holding a valid passport with at least 6 months’ validity, above the age of 6 and whom had travelled no less than 3 times to Singapore within a 12-month period are eligible to enrol on a voluntary basis to enjoy the facility.

On 16 November 2015, Singapore also extended eIACS facility to eligible PRC visitors. PRC visitors holding a valid passport with at least 6 months’ validity, above the age of 6, holding a 5-year (or longer) multiple journey visa issued by Singapore and whom had travelled no less than 3 times to Singapore within a 12-month period can be enrolled voluntarily to enjoy the facility.
	Provide brief points only

	Website for further information:  
	Immigration & Checkpoints Authority

www.ica.gov.sg

	

	Contact point for further details:
	ICA Customer Service Hotline (during office hours)

(65) 6391 6100
	

	Official websites that gather economies’ information


	Please see the websites listed above
	Provide brief points only

	Website for further information:  
	
	

	Contact point for further details:
	
	

	Transparency


	Singapore’s laws and regulations are published online at:

www.statutes.gov.sg
www.customs.gov.sg
www.tr.apec.org

	Provide brief points only

	Website for further information:  
	As above
	

	Contact point for further details:
	MTI_APEC@mti.gov.sg
	


	RTAs/FTAs  



	- Description of current   agreements
	Please use Part 1 of the RTA/FTA reporting template to provide a short description or hyperlinks to any new agreements and to report improvements to existing agreements.  

	- Agreements under negotiation


	Please provide information on agreements that are currently under negotiation eg issues being covered in the negotiation and the status of the negotiation. 
Regional Comprehensive Economic Partnership (RCEP) 

RCEP negotiations commenced in May 2013. In November 2015, Leaders of the RCEP participating countries welcomed the substantial progress made to date. Following the breakthroughs achieved by RCEP Ministers, substantive negotiations on trade in goods, trade in services and investment have intensified. Text-based negotiations have also intensified.

With half of the world’s population and almost 30 per cent of the world’s output and trade, the RCEP offers immense potential to improve the standard of living for billions of people. RCEP participants resolve to ensure that the RCEP delivers on its potential to serve as a growth driver and a key pathway for broader economic integration in the region.

Leaders instructed RCEP Ministers and negotiators to further intensify their efforts and look forward to the conclusion of the RCEP negotiations in 2016, contributing significantly to regional and global economic integration, providing for equitable economic development, and strengthening economic cooperation.

http://www.asean.org/news/asean-statement-communiques/item/joint-statement-on-the-rcep-negotiations


	
	These agreements have been concluded since the last IAP Report in 2014

	
	Agreement #1


	Agreement between Singapore and the Separate Customs Territory of Taiwan, Penghu, Kinmen and Matsu on Economic Partnership (ASTEP)

Singapore and the Separate Customs Territory of Taiwan, Penghu, Kinmen and Matsu (Chinese Taipei), signed the “Agreement between Singapore and the Separate Customs Territory of Taiwan, Penghu, Kinmen and Matsu on Economic Partnership” (ASTEP) on 7 November 2013 in Singapore.  

ASTEP is a comprehensive and high quality agreement covering areas such as trade in goods, trade in services, investment, dispute settlement, e-commerce, government procurement and customs procedures.  

More info on ASTEP can be found here: 

http://www.iesingapore.gov.sg/Trade-From-Singapore/ASTEP/Overview-of-ASTEP


	
	Agreement #2


	European Union-Singapore Free Trade Agreement (EUSFTA)

The European Union-Singapore Free Trade Agreement (EUSFTA) is the first FTA concluded between the EU and an ASEAN country. Singapore and the EU launched negotiations of the EUSFTA in 2009. The Good and Services Agreement was concluded in 2012, and the Investment Protections Chapter in 2014. The agreement will come into force after it is signed and ratified by both parties. The ratification of the EUSFTA has been delayed due to the European Commission’s decision to request for a European Court of Justice opinion on its competences with regard to the EUSFTA.

The EUSFTA text and more information can be found at  https://www.mti.gov.sg/MTIInsights/Pages/EUSFTA.aspx.



	
	Agreement #3


	Trans-Pacific Partnership (TPP)
The Trans-Pacific Partnership (TPP) is a Free Trade Agreement between 12 countries: Australia, Brunei Darussalam, Canada, Chile, Japan, Malaysia, Mexico, New Zealand, Peru, Singapore, the United States and Vietnam. Collectively, these countries represent 40% of global GDP, one-third of world trade, and comprise a population of 800 million, making the TPP the largest regional trade agreement to date. The TPP was concluded on 5 October 2015 in Atlanta, Georgia, USA. 

The TPP is an important milestone toward achieving more open trade and regional integration in the Asia-Pacific region. Apart from offering new market access for Singapore goods and services producers exporting to and investing in TPP markets, the TPP reinforces the region’s commitment to a rules-based trading system by updating international rules that apply to cross-border trade and investment. The TPP also contains new elements to encourage the participation of small and medium sized enterprises in trade.

The draft TPP text is available on at https://www.mti.gov.sg/MTIInsights/Pages/Text-of-the-Trans-Pacific-Partnership.aspx


	
	Agreement #4


	Turkey-Singapore Free Trade Agreement (TRSFTA)

The TRSFTA is a broad-based and comprehensive agreement that covers a wide range of areas. The TRSFTA improves access to services and procurement markets, reduces barriers to trade and investment and promotes greater connectivity between businesses and people. It also provides good quality disciplines in the areas of Intellectual Property Rights, Telecommunications and E-Commerce. Singapore companies can use the FTA to leverage on Turkey’s strategic location as a gateway to the larger regional markets in Europe, Central Asia, the Middle East and Africa. Likewise, Turkish companies can capitalise on the business opportunities in Singapore and on Singapore’s strategic location within Asia as a gateway to enter the growing Asian market.

The TRSFTA was signed on 14 November 2015 and will enter into force when the agreement is ratified by both countries. The ratification process for the TRSFTA is expected to be completed within two years.

More information can be found here:

http://www.fta.gov.sg/fta_concluded_TRSFTA.asp?hl=38


	- Future plans


	

	Website for further information:  
	

	Contact point for further details:
	


	Other voluntary reporting areas


	Provide brief points only
	Provide brief points only

	Website for further information:  
	
	

	Contact point for further details:
	
	


� Economies assessed in 2010, on the achievement of the Bogor Goals: APEC industrialized economies: Australia, Canada, Japan, New Zealand, and the United States, and volunteer developing economies: Chile; Hong Kong, China; Korea; Malaysia; Mexico; Peru; Singapore and Chinese Taipei. 





