ANNEX – ANNUAL SECTORAL REPORT

Chapter 3: Services


	Chapter 3 (g) : Financial Services

	Section
	Improvements Implemented Since Last IAP
	Current Entry Requirements
	Further Improvements Planned

	Operational Requirements


	The second edition of the Russian obligations on penetrating the market of insurance services has been prepared and presented to members of  WTO.

Russia continues negotiations and consultations  on insurance services  with members of the WTO in accordance with general plan of negotiation process regarding Russia's accession to the WTO.

"Regulation on Issuing of Permissions to Insurance Companies with Foreign Capital"  and "Regulation  on Order of Estimation of Foreign Capital Share (quota)  in Authorised Capital of Insurance Companies" have been approved.

	Conducting of negotiations and consultations with members of  the WTO on obligations of Russia  within the framework of GATS.

Adjustment of Russian Legislation in accordance with the norms of GATS in the field of trade regulation by means of insurance services in general  under condition of entering the WTO by 2003-2004.

Developng of further cooperation and information exchange with economies of APEC for the whole scope of matters, concerning the insurance services.

Increasing of capitalization of insurance market , gradual liberalization of activity terms of foreign capital on the Russian market  in accordance with Programme of social and economical development of the Russian Federation till 2010.

	Establishment of complete correspondence of Russian normative and legal procedure in the field of insurance services to requirements of GATS.

Extention of practical cooperation with economies of APEC in the section of insurance services.

Integration into the world economy , granting  of national regime to the foreign companies.

Elimination of restrictions on minimum rate of authorised capital (2007-2008), granting of national regime to insurance companies with foreign capital  in respect of the order and conditions of placing of insurance reserve.

	Licensing and 

Qualification Requirements of Service Providers
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MFN


	
	
	


