ANNEX – ANNUAL SECTORAL REPORT

Chapter 3: Services


	Chapter 3 (g) : Financial Services

	Section
	Improvements Implemented Since Last IAP
	Current Entry Requirements
	Further Improvements Planned

	Operational Requirements


	No Changes

	Firms in this service sector must be constituted under the form of anonymous association, though some exceptions apply depending on the nature of the service provided. Financial services are supervised following international standards such as the Basel Principles for Banking services,  the International Association of Insurance Supervisors (IAIS), principles for insurance services and  he international principles related to stock exchange services (OIOSCO).

Also, people involved in managing financial institutions must have both moral and economic solvency.

Central Bank of Peru  - (BCRP) 

www.bcrp.gob.pe
Superintendence of Banks and Insurance Companies (SBS)

www.sbs.gob.pe
National Commission of Insurance Companies and Equities (CONASEV)

www.conasev.gob.pe

	

	Licensing and 

Qualification Requirements of Service Providers


	No Changes

	In order to establish a financial institution in Peru, the current legislation asks to provide:

· Social statute

· Description of services to be provided

· Fulfill minimum capital requirements (they are of different magnitude, depending if it is a bank, a credit cooperative, Municipal Funds, investment banks, insurance companies, and so on).
	

	Foreign Entry


	No Changes

	There is no discrimination with respect to the 4 modes of supply: cross-border, commercial presence, consumption abroad and temporal movement of persons. 


	

	Discriminatory Treatment/

MFN


	No Changes

	The Law includes a provision that takes into account the principle of reciprocity under specific conditions.
	


