ANNEX – ANNUAL SECTORAL REPORT

Chapter 3: Services


	Chapter 3 (a:2): Business Services: Accounting

	Section
	Improvements Implemented Since Last IAP
	Current Entry Requirements 
	Further Improvements Planned

	Operational Requirements


	For admission to the World Trade Organization, the article of the Certified Public Accountant Law about the limits of CPA practice area was revised and is now going through the legislation process.

	According to the provisions of Article 1, 6, 9 and 27 of the Certified Public Accountant Law, a CPA shall file an application for registration with the authority of a province (municipality) when commencing one’s practice and shall not perform professional services without being admitted to membership of a CPA association after the person has been duly registered.  Currently, a CPA can only practice at the same province or municipality, and if with permission, the CPA can practice at another province or municipality.  The above practice area limitation will be removed from the Article of the CPA Law.

Related web site:

http://www.dfat.gov.au/apec/prof_services/taipei_acc.html
http://www.sfc.gov.tw/

	Besides the proposed elimination of area limits, Chinese Taipei is planning to continue reviewing of the Certified Public Accountant Law in order to improve the management of CPAs.


	Licensing and Qualification Requirements of Service Providers


	For admission to the World Trade Organization, the article of Certified Public Accountant Law about limits of CPA practice area was amended

	According to the provisions of Article 1, 6, 9 and 27 of the Certified Public Accountant Law, a CPA shall file an application for registration with the authority of a province (municipality) when commencing one’s practice and shall not perform professional services without being admitted to membership of a CPA association after the person has been duly registered.   A CPA who would like to perform Publicly Held Company audit should be approved in advance by the Securities and Futures Commission (SFC).One must graduate from the business-related department of a college/higher to be qualified for the CPA Senior Examination or the Qualification Evaluation.Under the CPA Law, a CPA certificate holder should, before commencing practices, establish an office or join a CPA firm and register with the local government authority.  For registration purpose, one who has passed the CPA Senior Examination must have at least two years of practical experience in an accounting-related field.  However, one who has passed the CPA Qualification Evaluation is not required to have further practical experience for the registration.Related web site:http://www.dfat.gov.au/apec/prof_services/taipei_acc.html
http://www.sfc.gov.tw/

	Besides the proposed elimination of area limits, Chinese Taipei is planning to continue reviewing of the Certified Public Accountant Law in order to improve the management of CPAs.


	Foreign Entry


	NIL

	The hiring of foreign professionals must be approved by the MOF.  The entry and stay of foreign professionals must be registered with the Bureau of Immigration.Related web site:

http://www.dfat.gov.au/apec/prof_services/taipei_acc.html
http://www.sfc.gov.tw/

	In line with Chinese Taipei's  WTO accession requirements, foreigners will be allowed to take the domestic CPA examination.


	Discriminatory Treatment/

MFN


	NIL

	Under the current CPA Law, there is no recognition arrangement for foreign professionals.  In the future, the CPA Qualification Evaluation may apply to foreign professionals.  Currently, only Chinese Taipei nationals can apply for the CPA Qualification Evaluation if one of the following requirements is met:

1. The applicant has graduated from the accounting department or related field of a foreign college or higher, which is recognized by the Ministry of Education; and has held a government Rank 6 or higher position for more than three years.

2. The applicant has graduated from the accounting department or related field of a foreign college or higher, which is recognized by the Ministry of Education; and has held the position of lecturer or associate professor for more than 3 years or professor for more than 2 years.

3.
The applicant has a foreign CPA license, which is recognized by the Ministry of Examination.Related web site:

http://www.dfat.gov.au/apec/prof_services/taipei_acc.html
http://www.sfc.gov.tw/

	In line with Chinese Taipei's  WTO accession requirements, foreigners will be allowed to take the domestic CPA examination



