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 Review of PSU activities and performance 1 

REVIEW OF PSU ACTIVITIES AND PERFORMANCE 

OVERVIEW COMMENTS BY OUTGOING DIRECTOR PHILIP GAETJENS 

The Policy Support Unit (PSU) is APEC’s research, policy advice and analysis arm. It was 

established in 2008 to elevate the quality of APEC’s deliberations, provide tailor-made 

analytical work and provide greater horsepower to APEC’s work on trade and investment and 

economic policy issues.  

 

In 2010, PSU and its research became embedded more widely in the APEC process. The unit 

was able to broaden its work beyond its core clients (SOM, CTI and EC) and begin assisting 

other fora.   By year’s end, the PSU had achieved all of the tasks set out in its 2010 work 

plan, including 13 completed projects. Projects covered a broad range of subject matters, but 

highlights included: 

 

• An analytical report to assist in the assessment of APEC’s progress towards the 

achievement of the Bogor goals; 

• The launch of StatsAPEC, the first-ever consolidated database of APEC-specific 

statistics; and 

• research and support to assist in the design of the APEC Supply Chain Initiative. 

 

To ensure the PSU is as open and transparent as possible, completed work is accessible on 

our website. Through Creative Commons Licensing, all PSU work is available for members, 

policy analysts and other researchers to copy and use in furthering APEC's agenda.  

 

The PSU continued this year to build links and collaborate with researchers and other 

international organizations. This included further work with the World Trade Organization on 

six-monthly Trade Monitoring Reports and the PSU's first presentation to the APEC Study 

Centres Consortium. 

 

The PSU's research achievements in 2010 are particularly notable because of the substantial 

call on our resources to support important introspective matters required to underpin the 

continuing effectiveness and future of the unit.  

 

The PSU's governance arrangements provided that the unit be reviewed in 2010, to determine 

whether it should continue and in what form. Substantial resources were committed to 

supporting the Board and APEC members who joined the review team in the first half of 

2010.  After considering the review, APEC’s Ministers Responsible for Trade agreed in June 

2010 to extend the PSU's mandate. APEC Ministers further announced in November 2010 

their agreement that the mandate of the PSU be extended for 3 years. 

 

The mandate extension was accompanied by an increase in financial support.  Australia, 

Japan and Singapore announced that they would continue to provide financial and in-kind 

support for the PSU.  In addition, Indonesia, Korea, Malaysia, Chinese Taipei and the United 

States announced that they would contribute financially to the PSU.  This tangible and direct 

support from APEC’s developed and developing members is warmly appreciated.  
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I take considerable pride as the outgoing PSU Director in these outcomes as they reflect a 

measure of respect and a vote of confidence in the PSU after only two years in operation. The 

additional financial contributors will add to the healthy financial situation of the PSU and 

enable it to be well resourced at least for the period of its extended mandate. 

 

In the second half of 2010, the PSU was heavily involved in supporting the recruitment 

process for a new Director. The position was advertised widely, attracting a competitive field 

of approximately 70 applicants. The unit coordinated the recruitment process, providing 

logistical support to the Board and other Senior Officials involved in the final selection 

process. A preferred candidate was chosen at SOM3 in Sendai, Japan and negotiations were 

successfully concluded in November with Dr Denis Hew who will commence early in 2011.   

 

Dr Hew is highly qualified and was impressive in the selection process.  I congratulate Dr 

Hew on his appointment and wish him well in his new role. 

 

After being upgraded in August 2009, the PSU webpage is remains one of the most 

downloaded pages on the APEC website and receives more page downloads than any other 

individual APEC forum. 

 

The PSU’s ability to deliver in 2010 was possible due to the valuable efforts of its committed 

staff. Staff turnover involved only one unplanned departure during the year and the inaugural 

Director and Policy Advisor moved on after completing their contracts.  While recruitment 

was held in abeyance pending the outcome of the PSU review and the recruitment of a new 

PSU Director, the high calibre of staff performance enabled the unit to continue to perform at 

a high level and deliver quality projects. PSU staff also designed excellent project briefs and 

expertly managed the work undertaken on behalf of the PSU. Tribute is also paid to the 

excellent work done by the consultants engaged over the year.  

 

Nine projects are continuing and a new work plan is being developed. A smooth transition to 

the new Director is expected to enable the transfer of corporate knowledge and ensure 

continued performance of the PSU. 

 

Finally, I extend my appreciation for  the support and recognition the PSU has received from 

Senior Officials,  Ministers and members to date and trust that will continue and strengthen in 

the future to underpin the PSU’s record of achievement under its new leadership. 

 

PROJECTS COMPLETED IN 2010 

Progressing towards the APEC Bogor Goals: Perspectives of the APEC Policy Support 

Unit 

The year 2010 is an important milestone for APEC, as it is the target year of Bogor Goals for 

the industrialized economies. To assist the host economy, Japan, undertake an assessment, the 

PSU prepared this report which set out an analytical framework setting out the progress made 

by the five APEC industrialized economies as well as the eight APEC developing economies 

that volunteered to be part of this 2010 exercise. 
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The report is based on publicly available data and uses a simple analytical narrative. It 

concludes that the participating members have indeed been “furthering reducing barriers to 

trade and investment since 1994”, the year when the Bogor Goals came into light. APEC as a 

whole has moved in the same direction, too. The data also reveals that the APEC developing 

economies have also made good progress on their way to their target date of 2020. 

 

In general, the results show that progress is significant across a wide array of economic, 

trade, investment and social measures. Also, concerted action has occurred within the APEC 

region and has been an important factor for this outcome. APEC economies have 

outperformed the rest of the world in many aspects. Nonetheless, despite this positive 

outcome, more efforts need to be done, since progress has been uneven across sectors. Tariffs 

and other non-tariff barriers still remain and resistance to reform is stronger in certain areas. 

Evidence in this report indicates that the development gap is narrowing among APEC 

members, as part of APEC’s ultimate objectives of sustainable growth, equitable 

development and strengthening the Asia Pacific community.  

StatsAPEC  

StatsAPEC was initiated by the PSU and launched in 2010 as APEC’s first statistics portal. It 

provides the only consolidated source of APEC-specific data dating back to APEC’s 

inception in 1989. StatsAPEC can be accessed at http://statistics.apec.org/ and all data can be 

exported to Microsoft Excel for further analysis.  

 

StatsAPEC comprises two databases:  

 

• The Key Indicators Database; and  

• The Bilateral Linkages Database.  

 

The Key Indicators Database includes more than 120 trade, financial and socio-economic 

indicators, allowing for detailed analysis of trends in the APEC region. The Bilateral 

Linkages Database facilitates detailed analysis of trade and investment flows within APEC 

and between APEC and the world. Also, APEC aggregates are available for a broad range of 

indicators, making it easy to examine the region as a whole. APEC aggregates are a feature 

unique to StatsAPEC.  

 

For the first time officials, researchers, students and the public at large in APEC economies 

have cost-free access to an extensive database of APEC statistics. This will enable them to 

learn more about the Asia-Pacific region and be a useful basis for officials in crafting briefing 

notes, undertaking research and developing policy. 

 

The PSU would like to record its appreciation to the over 30 data providers for their 

assistance and cooperation. Without them, this resource would not have been possible. 

Trade monitoring reports  

Continuing with the commitment made at the AMM meeting in November 2009 to review 

trade, fiscal and monetary measures undertaken by APEC economies, two reports were 

presented at the MRT meeting in June 2010 and at the CSOM meeting in November 2010 

respectively.  They discussed the key trends and recent developments relating to trade and 

investment measures and their impact on the APEC region. 
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ABAC highlighted in June that while some protectionist policy measures remain to be 

withdrawn, the situation appeared to be stable and trade protectionism was not escalating.   

 

More recent WTO and World Bank inputs revealed a decline in the number of trade 

restricting or distorting measures newly initiated relative to the levels earlier during the 

financial crisis. However, there was still the danger of a steady accumulation over time of 

measures that restrict or distort trade and investment. 

 

Data had also shown that global economic growth is recovering, but it remains unbalanced 

with sluggish growth in advanced economies and stronger growth in emerging and 

developing economies. Although growth in global trade is above pre-crisis levels, it had still 

not fully recovered, with substantial differences between economies that experienced a 

financial crisis and those that did not. 

 

PSU will continue its next review for MRT in 2011, and will coordinate with the WTO, 

ABAC and other organizations to prepare these reports. 

 

The impacts and benefits of structural reforms in transport, energy and 

telecommunications sectors 

This report examines in detail the impacts and benefits for households and businesses from 

APEC members’ implementation of structural economic reforms consistent with the APEC 

Leaders’ Agenda to Implement Structural Reform (LAISR) priority areas. 

 

The report includes 14 case studies of structural reform undertaken in the APEC region. All 

case studies were written by informed, on-the-spot authors resident in the economies 

involved. Some of the authors occupied senior roles in the reforms themselves. The report 

also includes econometric analysis of structural reforms and economic modelling. 

 

Some of the benefits that households and businesses in the APEC region have obtained from 

the structural reforms examined in the study include: 

 

• airfares in Korea fares fell by 20–30% as a result of the entry of low cost carriers in 

2006; 

• rail fares in Chile were 40% lower after the government-owned rail corporation 

divested its southern operations 

• the number of mobile in PNG rose 700% since mid 2007 as a result of the 

introduction of competition. Charges have also fallen – 11% in the peak times for 

domestic calls and 51% in off-peak times. 

 

The report also examines the potential for further benefits if structural reform in the APEC 

region is continued. It found that USD175 billion a year in additional real income (in 2004 

dollars) could be generated from further reforms in the APEC region. APEC-wide, the 

projected gains from these structural reforms are almost twice as big as the gains from further 

liberalisation of merchandise trade. Yet the sectors where the structural reforms occur are less 

than a quarter of the size of those engaged in merchandise trade. When structural reforms 

lead to lower real production costs, even by half as much as the report estimates, they create a 

return to reform effort that is much greater than that from trade reforms.  
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Trade in Services in the APEC Region: Patterns, Determinants and Policy Implications 

The project aimed to get a better understanding of the nature and the extent of the factors that 

determine cross-border trade in services in the APEC region. By reviewing the economic 

implications of trade in services for APEC member economies and the policies affecting 

international trade in services, the report highlighted areas and sectors in which policy 

reforms could have particularly large payoffs. It also suggested that gains from reforms in 

services markets may be even greater than those for goods markets. The report also showed 

the relevance of these measures as factors contributing into the overall development pathway 

in the APEC region. 

 

International trade in services and services sector value-added are growing rapidly in the 

APEC region. However, the report showed that the region still faces a relatively restrictive 

environment on trade in services. Gravity model results showed that policy-related factors 

may add at least as much to trade transaction costs as geographical factors such as distance. 

Thus, there is a major scope to boost services exports and imports by lowering the transaction 

costs of international trade in services in the APEC region, including those associated with 

certain policy measures. The findings in this project also confirmed that the trade boost from 

efficient regulation is particularly strong in the transport, retail/distribution, and finance 

sectors.  

 

A more efficient services sector boosts economic performance both directly and through 

spillover effects, and can contribute to faster economic growth. However, given the 

complexity of the regulatory arrangements affecting services trade, it is important for policy 

makers to take a holistic approach to reform. Economy-wide measures, as well as sector-

specific ones, need to be considered. Backbone services sectors such as transport, 

retail/distribution and telecommunications should receive particular attention as part of a 

balanced reform package, since they have the greatest potential to generate economy-wide 

spillovers. 

The Economic Impact of Enhanced Multimodal Connectivity in the APEC Region 

APEC has identified underdeveloped multimodal transport capabilities as a key issue to be 

addressed under the Supply Chain Connectivity Framework. The objective of this work is to 

improve the efficiency of air, sea, land, and multimodal connectivity in the region and to 

open up more options, enabling businesses to optimize supply chain efficiency and operate 

across-the-border in the fastest, cheapest and most reliable way possible. 

 

To help economies further understand how multimodal links are vital to the connectivity of 

modern supply chains and trade, the APEC Committee on Trade and Investment (CTI) tasked 

the PSU to undertake a study to quantify how enhanced and efficient multimodal connectivity 

could contribute to economic integration and to the competitiveness of the region.  

 

The PSU report identified chokepoints (sometimes called bottlenecks) that impede 

multimodal connectivity in the Asia-Pacific region and estimated that a 5% improvement in 

overall multimodal performance would increase exports to the world by nearly USD 500 

billion annually or an increase of 4%.  

 

Recommendations to help reduce the incidence of supply chain bottlenecks, and boost trade 

included the following: 
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• Investing in trade- and transport-related infrastructure development and maintenance. 

• Creating a supportive regulatory environment that can help promote better multimodal 

transport connectivity and supply chain performance. Regulatory reform based on 

cost-benefit analysis can help to increase connectivity, as well as the quality of service 

provision in vital areas such as logistics. 

• Engaging the private sector as a key participant and partner in infrastructure 

development and regulatory reform.  

 

This report is the first attempt to comprehensively assess and model the impact of multimodal 

transport connectivity within APEC. The report includes air, land, and maritime links in a 

single modeling framework, and demonstrates the importance not just of modal performance, 

but of ensuring that all modes can work together within a sophisticated logistics framework. 

SME Market Access and Internationalization: Medium-term KPIs for the SMEWG 

Strategic Plan 

This report is in response to a request by the Small and Medium Enterprises Working Group 

(SMEWG) to examine the availability of data to support the medium-term KPIs and 

measurable outcomes of the Market Access and Internationalization priority area of the 

SMEWG Strategic Plan.  

 

The PSU report explored the existing data on SMEs for each APEC economy from both 

primary and secondary sources and provided some stylized facts on the economic 

contribution of SMEs within the APEC region. The report found that there are several data 

issues related to the use of the statistics available in order to track exporting activities by 

SMEs. Most problematic is that many economies do not collect or publish data on exports 

classified by firm size. For economies that do collect export data based on firm size, there is 

often a time lag of at least a year before data are released, and given the resources necessary 

to collect data at that level of detail, it is also uncertain whether an economy will continue to 

collect such data.  

 

Of the agreed medium-term indicators, the most useful are (1) the number of SME exporters 

and real export value; (2) SME exporters as a share of total SMEs; and (3) SME exports or 

overseas sales as a share of total SME sales, but the data are not widely available. 

Additionally, some of the SME exports data that are available cover only the goods-

producing sector of the economy. Thus, this will affect the ability of the SMEWG to evaluate 

outcomes of the Strategic Plan.  

 

Besides the data constraint, the report found another issue. Since exporting is not the only 

form of internationalization, the selected outcome KPIs are not reflective of the full range of 

SME internationalization activities. Other channels can include, for example, engaging in 

indirect exporting through subcontracting arrangements with large firms or being a supplier 

to exporting companies. If only SME exports data were used to derive these indicators, 

outcomes from improving market access and internationalization via other channels would 

not be captured.  

  

Given the limitations, the report recommended that other ways to evaluate the impact of the 

Strategic Plan should be explored to augment the agreed KPIs. Indeed, one of the 

recommendations for further work by OECD and APEC under the “Athens Action Plan for 
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Removing Barriers to SME Access to International Markets” is the “collation and assessment 

of best practice in developing key performance indicators and other methodologies to 

evaluate and monitor the effectiveness of support programmes for the internationalization of 

SMEs.” Within APEC, the exchange of experience and know-how of individual economies in 

measuring progress, outcomes, and impact should be encouraged. Statistical efforts to collect 

more disaggregated data and indicators that capture the nontraditional but increasingly 

important forms of internationalization would be good starting points for APEC economies.  

Support for the Supply-Chain Connectivity Symposium 

The APEC Supply-Chain Connectivity Symposium was conducted over two days, 20
th

 and 

21
st
 September 2010, at The Westin Sendai in Japan and was co-sponsored by Australia; 

Canada; Japan; Singapore; and the United States. The PSU provided support by assisting in 

the design of the sessions on KPIs including the preparation of the handout and presentations; 

providing experts; facilitating break-out sessions on the Action Plans; and preparing a report 

that summarizes the proceedings and outcomes of the Symposium. 

 

The purpose of the Symposium was to do the following: 

 

• Build on the outcomes of the previous Symposium held in Singapore in 2009 by 

furthering the finalization and eventual implementation of the identified specific 

actions within the eight Action Plans; 

• Identify possible targets for the Supply-Chain Connectivity Initiative (SCI) as well as 

the means of measuring the improvement of supply-chain indicators; and 

• Explore and identify possible capacity building efforts that are needed and available 

for economies to take forward APEC’s Supply-Chain Connectivity agenda. 

 

Around 80 participants and 16 speakers took part in the Symposium. Invited guests were 

drawn from international organizations and business and government sectors with trade 

logistics functions and expertise. 

 

During the Symposium, participants finalized the Action Plans for presentation to the CTI. 

The Symposium also enabled a better understanding of the performance measurement 

framework for the SCI. An approach to performance evaluation that reflects the complex, 

multi-faceted nature of the SCI was recommended. 

 

The PSU has been requested by the CTI to also look into the use of internal KPIs for 

measuring progress of the SCI and to start a dialogue with external data providers (e.g. World 

Bank’s Logistics Performance Index, World Economic Forum’s Enabling Trade Index) to 

further explore the measurement issues of the proposed external indicators. 

PROJECTS COMMENCED IN 2010 

The Impact of Business Mobility in Reducing Trade Transaction Costs in APEC 

The promotion and expansion of membership of the APEC Business Travel Card (ABTC) is 

a key action aimed at reducing trade transaction costs for business people by eliminating the 

direct costs of a visa and saving time by avoiding the visa application process and providing 

access to priority immigration lanes at the border. There are several transaction costs which 

business travelers face both at and either side of the border which are expected to have an 

impact on trade. These include: 
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• Processing and clearance times at airports; 

• Fees for visas and other travel documentation, such as testing or other requirements; 

and 

• Preparation and processing time for visas, work permits, employment/practicing 

requirements (professional qualifications recognition, for example) and economic 

needs tests on either side of the border. 

 

At present, there are no indicators that are able to measure (quantitatively or qualitatively) the 

contribution of the ABTC in reducing transaction costs, much less the progress toward the 

APEC leaders’ stated goal of a 5% reduction in trade transaction costs under TFAP II. 

 

To address this information gap, the APEC Business Mobility Group (BMG) agreed to 

implement new KPIs that focus on measures which are expected to have the greatest impact 

on business people in terms of the time and cost incurred in cross-border travel. The BMG 

has prepared two surveys to collect the information needed. The PSU project will seek to 

ensure that the proposed methodology is sound and that the two surveys are structured to 

capture the correct data to enable a longitudinal assessment of the ABTC scheme. The PSU 

will also implement the survey as well as compile the survey responses. Based on an analysis 

of the survey results, an assessment of the contribution of business mobility through the 

ABTC scheme in reducing trade transaction costs will be provided, along with 

recommendations to improve the scheme, if necessary. 

 

The contribution of standards and conformity assessment measures in reducing trade 

transaction costs in APEC 

“Harmonization, Standardization and Recognition” are part of the APEC Principles on Trade 

Facilitation endorsed in 2001. The alignment of national standards with international 

standards is one of the collective actions led by the Sub-Committee on Standards and 

Conformance (SCSC). Since 2005, the focus of SCSC’s activities has broadened from 

recognition of conformity assessment through MRAs to include other mechanisms that 

reduce the negative impact on trade of redundant or costly conformity assessment procedures.  

 

Based on the recommendations of the Interim Assessment of TFAP II, the SCSC has agreed 

to new KPIs as described in the 2009 Annual Report to Ministers by the Committee on Trade 

and Investment. The KPIs were introduced for the Actions and Measures of the SCSC 

program under TFAP II and directly address the costs of standards and conformance. They 

are built around strategies to reduce costs through internationalization of standards and 

harmonization of conformance. Thus, these new KPIs could provide an indication of the 

progress being made towards the stated goal of a 5% reduction in trade transaction costs due 

to Actions and Measures under the standards and conformance priority area.   

 

However, many of the Actions and Measures of the SCSC are not designed to generate data 

and information necessary to make quantitative assessments on the reduction of trade 

transaction costs. Moreover, data that may be useful for such a purpose are not available in 

the information systems of relevant agencies.  The SCSC recommended that case studies be 

undertaken to reveal the impact from the implementation of the APEC program on 

harmonization of standards and conformance for representative products, particularly 

electronic and electrical products. This would provide quantitative indications of the direction 
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of change in the costs of compliance with regulated standards and conformance in the areas 

of trade reviewed by APEC. Research through the vehicle of case studies is a practicable way 

to identify the impact of the APEC programs. 

 

The PSU project will have the following key objectives: 

 

1. Develop methodologies to measure and assess (in terms of effectiveness and 

efficiency) the Standards and Conformance KPIs under TFAP II for determining the 

contribution of relevant actions in reducing trade transaction costs. 

2. Using the proposed methodologies, measure the KPIs and provide estimates of the 

reduction in trade transaction costs.  

3. Based on the results, provide an assessment of the policy implications regarding 

actions to reduce trade transaction costs in the areas of standards and conformance. 

 

The SCSC project, among others, demonstrates the continuing support given by PSU in terms 

of analytical capacity for monitoring and evaluating progress within APEC.  

ONGOING PROJECTS 

StatsAPEC 

As mentioned earlier, the PSU launched StatsAPEC in 2010. Now that the database is up and 

running, it will be necessary to update it on a regular basis. Six-monthly updates of the data 

will be completed on an ongoing basis. Updates are scheduled for June and November of 

each year, to coincide with the meeting of APEC Ministers Responsible for Trade and APEC 

Leaders Week. 

 

Present at the Beginning: The Trans-Pacific Partnership (TPP) Agreement 

 

The Temasek Foundation Centre for Trade & Negotiations (TFCTN) has invited the PSU to 

participate in this project and join experts from the academic sector and other international 

organizations.  

 

Since TPP is currently being negotiated by a number of APEC members, TFCTN would like 

the PSU to write a paper about the relationship (or lack of formal relationship) between 

APEC and TPP. This paper will take into account discussions at the relevant APEC meetings 

and focus on the mutual usefulness of APEC and TPP. On the one hand, previous APEC 

work can contribute positively into TPP negotiations (for example: RTA/FTA Model 

Measures, Trade Facilitation Action Plan I and II, APEC non-binding Investment Principles, 

among others). On the other hand, TPP can be one of many avenues to strengthen Regional 

Economic Integration in the APEC region.  

 

The paper is expected to be finalized in the first quarter of 2011 and be part of a publication 

edited by TFCTN. 
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MANAGEMENT AND ACCOUNTABILITY 

ROLE AND STRUCTURE 

The PSU was established in 2008 as APEC’s research and analysis arm. It provides tailor-

made analytical work and provide greater horsepower to APEC’s work on trade and 

investment and economic policy issues. The Governance Arrangements set out the founding 

principles and expectations of the PSU.  

 

The PSU comprises a Board and staff under the management of the PSU Director. 

 

The Board is constituted as: 

 

• representatives from each of the current, immediate past and next host economies 

(often referred to collectively as the ‘troika’); 

• a representative of each major donor; and  

• the APEC Executive Director, PSU Director, and chairs of the CTI, EC and SFOM in 

an ex-officio capacity.  

 

The Chair of the Board is the current SOM chair. The representative of the next host 

economy is the Vice-Chair. Members have agreed that where a member economy is 

nominally entitled to more than one representative on the PSU Board, due to being both a 

troika member and a major donor, that economy would only send a single representative to sit 

on the Board. PSU Board decisions are made by consensus. 

 

PSU staff are contracted employees, recruited on merit using a competitive selection process. 

 

Details of the PSU’s Board and staff members in 2010 are set out later in this annual report in 

the About the PSU section. 

KEY RESPONSIBILITIES 

The PSU Board provides strategic guidance and the PSU Director is responsible for 

implementing the principal objectives of the PSU, ensuring its work program is undertaken in 

a timely manner and management of its budget and procurement of consultants. 

 

Senior Analysts assist in the research and project management of the PSU and supervise staff. 

With respect to financial management, accounting services are outsourced and the Director 

and Administrative Executive are responsible for financial management. 

CONTRIBUTIONS IN 2010 

The PSU received the following financial contributions in 2010: 

 

• Australia AUD 3.07 million 

• Japan USD 400,000 

• United States USD 119,797.02 
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The PSU works in office space that has been provided by Singapore as an in-kind 

contribution. 

 

The unit is very grateful to all major donors for their contributions in 2010. 

ACCOUNTING AND GOVERNANCE CHANGES IN 2010 

At SOM3 in Sendai, Senior Officials amended the PSU Governance Arrangements to 

facilitate greater membership of the PSU Board. The previous USD 450,000 threshold for 

Board membership as a major donor was amended. Any economy can be a Board member, so 

long as it has, in the current or most recent calendar year, made a financial or in-kind 

contribution that SOM considers reasonable. 

 

At CSOM, members agreed to offer observership to any interested member who wished to 

attend a Board meeting. 

 

Also, senior officials agreed that the PSU work plan would be a standing item on the agenda 

of SOM meetings to further encourage discussion. 
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PSU FINANCIAL STATEMENTS 2010 

As required by the PSU’s Governance Arrangements, audited financial statements follow.  
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ABOUT THE PSU 

ESTABLISHMENT 

A detailed account of the establishment of the PSU was contained in the Annual report 2008. 

PSU BOARD MEMBERS  

PSU Board members in 2010 were: 

 

Mr Shigeru Nakamura, Japan 

Mr Hidehiko Nishiyama, Japan  

 

 

Represented by: 

Mr Makoto Shiota, Japan 

 

PSU Board Chair 

SOM Chair 

Host Economy Representative  

 

Representing: 

PSU Board Chair 

SOM Chair 

Host Economy Representative 

Mr James Steele, USA 

 

Mr Jaya Ratnam, Singapore 

PSU Board Vice-Chair 

Next Host Economy Representative 

Immediate Past Host Economy Representative 

Mr Ric Wells, Australia Major Donor Representative 

  

Ex-officio members:  

Ambassador Muhamad Noor APEC Secretariat Executive Director 

Mr Philip Gaetjens APEC PSU Director 

Ms Mary Elizabeth Chelliah, Singapore CTI Chair 

Dr Takashi Omori, Japan EC Chair 

Mr Takeshi Kurihara, Japan SFOM Chair 

  

PSU STAFF  

PSU staff in 2010 were: 

 

Dr Akhmad Bayhaqi Analyst 

Ms Athena Chang Administrative Executive  

Mr Philip Gaetjens PSU Director (until 17 December) 

Ms Hao Jing Researcher 

Ms Tammy Hredzak Researcher (until 30 November) Analyst (from 1 

December) 

Mr Carlos Kuriyama Senior Analyst  

Prof Lee Hyun-Hoon Senior Analyst (until 20 January) 

Dr Ramonette Serafica Senior Analyst 

Ms Bernadine Zhang Researcher 

Mr Nathan Zhivov Policy Advisor (until 3 December) 

 

Staff biographies are available on the PSU website. 
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DIRECTIONS GIVEN BY MINISTERS, SOM AND THE PSU BOARD 

There were no directions to undertake projects in 2010. 

 


