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General Principles
1. (a) Each Economy will ensure that its laws, regulations, and progressively, procedures and administrative rulings of general application respecting matters in Section C of Part One of the Osaka Action Agenda are promptly published or otherwise made available, for example via the Internet, in such a manner as to enable interested persons and other Economies to become acquainted with them.

(b) Each Economy will have or designate an official journal or journals and publish any measures referred to in paragraph 1 in such journals. Each Economy will publish such journals on a regular basis and make copies of them readily available to the public.

(c) An Economy may comply with subparagraph (b) by publication on the Internet.

(d) Each Economy will promote observance of the provisions of this paragraph by the regional and local governments and authorities within its customs territory.


	The U.S. Census Bureau (Census) is the official source for the U.S. goods trade statistics.  Each month Census and the Bureau of Economic Analysis jointly release the report on U.S. International Trade in Goods and Services, containing one of the principal economic indicators for the United States.  A variety of goods trade statistics can be found on the Census Web site at www.census.gov/trade, including trade between the United States and APEC countries.  Census also has an interactive merchandise trade Web site (www.usatradeonline.gov) containing much more detailed U.S. goods trade statistics.

For access issues or questions concerning U.S. goods trade statistics, e-mail the Foreign Trade Division, U.S. Census Bureau at: ftd.data.dissemination@census.

gov
Census compiles export  statistics using a general trade system, and both a general and special trade system for imports.  Information on concepts, sources, definitions, limitations and methods is referenced in data products and releases, and is available on the Census Web site at www.census.gov/trade.  A quality profile document is also available that describes the quality of the merchandise trade statistics program, and is intended to aid data users in their understanding and appropriate use of the data.

Regular statistical surveys on investment and trade are undertaken by the U.S. International Trade Commission (USITC).


	
	

	2. When possible, each Economy will:

(a) publish in advance any measure referred to in paragraph 1 that it proposes to adopt; and

(b) provide where applicable interested persons a reasonable opportunity to comment on such proposed measures.


	Executive Order No.12866 requires agencies, with the exception of the “independent” agencies (see 44 U.S.C. 3501(10) for definition of an independent agency), to submit to OMB for review, before publication in the Federal Register for notice and comment, and once again after notice and comment before it is published in final form, all “significant regulatory actions”. “Significant regulatory actions” are regulations that may: (1) Have an annual effect on the economy of $100 million or more, or adversely affect in a material way the economy, a sector of the economy, productivity, competition, jobs, the environment, public health or safety, or State, local, or tribal governments or communities; (2) Create a serious inconsistency or otherwise interfere with an action taken by another agency; (3) Materially alter the budgetary impact of entitlements, grants, user fees, or loan programs or the rights and obligations of recipients thereof; or (4) Raise novel legal or policy issues arising out of legal mandates, the President’s priorities, or the principles of this Executive Order.

 

OMB has the authority to designate which regulations are "significant".  About 500-700 rules are determined to be significant per year.  Agencies’ submissions of significant rules must be accompanied by reasonably complete assessments of the need for the rule, its statutory basis and assessments of the potential cost and benefits.

 

For regulatory actions determined to be significant based on the economic criteria in (1) above, i.e., deemed economically significant, the agencies must submit along with the rule and the information listed above an “Economic Analysis” of the costs and benefits of the proposed rule and its reasonably feasible alternatives.

 

Executive Order 12866 establishes time limits for OMB review.  In general, OMB must complete review of a significant regulatory action within 90 days of submission of the rule and required supporting information.  

 

The review period can be extended once for 30 days by a written approval from the Director of OMB or at the request of the agency head. The agency is not permitted to issue the regulation until OMB completes its review.

 

The development of proposed regulations by the agencies and review of them by OMB is based on the principles found in Executive Order 12866, which is discussed above.

 

Public notice and comment rulemaking with the final rule based on the facts in the public record is the basis for the adoption of final regulations.

 

For the list of regulations currently under review or completed during the last 30 days by OMB see http://www.reginfo.gov/public/do/eoPackageMain
Executive Order 12866 also directs the agencies and OMB in consultation to periodically identify and review existing significant regulations to determine whether any such regulation should be modified or eliminated.

In addition, the Regulatory Right-to-Know Act requires OMB to publish “recommendations for reform” (Pub. L. No. 106-554, App. C, § 624(a)(3)).  During the Bush Administration, OMB has responded to this requirement by requesting that the public identify candidates for reform.  We solicited nominations for reform in 2001, 2002, and 2004.  Periodic updates on regulatory reform activities have been provided in OMB’s annual reports to Congress on the costs and benefits of Federal regulations.  

 

The principles and procedures used to review and modify or eliminate existing regulations are the same as for proposed regulations discussed above.

 


	
	

	3. Upon request from an interested person or another Economy, an Economy will endeavor to promptly provide information and respond to questions pertaining to any actual or proposed measure referred to in paragraph 1.


	See Section 2, above.
	
	

	4. Each Economy will ensure in its administrative proceedings applying any measure referred to in paragraph 1 that:

(a) wherever possible, persons of another Economy that are directly affected by a proceeding are provided reasonable notice, in accordance with domestic procedures, when a proceeding is initiated, including a description of the nature of the proceeding, a statement of the legal authority under which the proceeding is initiated and a general description of any issues in controversy;

(b) such persons are afforded a reasonable opportunity to present facts and arguments in support of their positions prior to any final administrative action, when time, the nature of the proceeding and the public interest permit; and

(c) its procedures are in accordance with domestic law.


	See Section 2, above.

	
	

	5. Where warranted, each Economy will ensure that appropriate domestic procedures are in place to enable prompt review and correction of final administrative actions, other than those taken for sensitive prudential reasons, regarding matters covered by these Standards, that:

(a) provide for tribunals or panels that are impartial and independent  office or authority entrusted with administrative enforcement and have no substantial interest in the outcome of the matter;

(b) provide parties to any proceeding with a reasonable opportunity to present their respective positions;

(c) provide parties to any proceeding with a decision based on the evidence and submissions of record or, where required by domestic law, the record compiled by the administrative authority; and

(d) ensure, subject to appeal or further review under domestic law, that such decisions are implemented by, and govern the practice of, the offices or authorities regarding the administrative action at issue.


	See Section 2, above.

	
	

	Transparency in Monetary, Financial and Fiscal Policies and the Dissemination of Macroeconomic Policy Data
9. Prior to our agreement in the Shanghai Accord to implement APEC transparency principles, we agreed in Brunei Darussalam in 2000 to support the key standards identified by the Financial Stability Forum. Three of these key standards focus on transparency:

(a) Code of Good Practices on Transparency in Monetary and Financial Policies: Declaration of Principles;

(b) Code of Good Practices on Fiscal Transparency; and

(c) General and Special Data Dissemination Standards.


	Special Data Dissemination Standard: 

The United States participates fully in the IMF Special Data Dissemination System (SDDS).  
Economic data reported in the context of SDDS is found on the U.S. National Data Summary Page,  accessible through the IMF Dissemination Standards Bulletin Board:  http://dsbb.imf.org/Applications/web/sddscountrycategorylist/?strcode=USA 

Code of Good Practices on Fiscal Transparency:

In 2003 the United States underwent a Report on the Observance of Standards and Codes (ROSC) on Fiscal Transparency.  The ROSC assessed fiscal transparency practices in the U.S. in relation to the requirements of the IMF Code of Good Practices on Fiscal Transparency.  The 2003 ROSC on the U.S. is available online at http://www.imf.org/external/pubs/ft/scr/2003/cr03243.pdf 

Code of Good Practices on Transparency in Monetary and Financial Policies: Declaration of Principles:  The Code was adopted on September 26, 1999 by the Interim Committee of the Board of Governors of the International Monetary Fund, of which the U.S. was a member.  (http://www.imf.org/external/np/mae/mft/code/index.htm),

The ROSC on Monetary and Financial Policy Transparency is usually conducted in the context of the Financial Sector Assessment Program (FSAP). The U.S. has committed to undertake a FSAP.   


	
	

	10. Following APEC Finance Ministers' decision to support the assessment of Economies' implementation of these transparency codes through the IMF-led Reports on the Observance of Standards and Codes (ROSCs), Economies are encouraged to participate fully in the ROSC program. As voluntary disclosure of ROSC modules promotes transparency, Economies should, where practicable, disclose the results of these assessments.


	See above “Status of Implementation,” section 9.
	
	

	Confidential Information
11. The provisions of this Statement will not require any Economy to disclose confidential information where such disclosure would impede law enforcement, the enactment of laws, or otherwise be contrary to the public interest or would prejudice the legitimate commercial interests of particular persons or enterprises.
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