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General Principles
1. (a) Each Economy will ensure that its laws, regulations, and progressively, procedures and administrative rulings of general application respecting matters in Section C of Part One of the Osaka Action Agenda are promptly published or otherwise made available, for example via the Internet, in such a manner as to enable interested persons and other Economies to become acquainted with them.

(b) Each Economy will have or designate an official journal or journals and publish any measures referred to in paragraph 1 in such journals. Each Economy will publish such journals on a regular basis and make copies of them readily available to the public.

(c) An Economy may comply with subparagraph (b) by publication on the Internet.

(d) Each Economy will promote observance of the provisions of this paragraph by the regional and local governments and authorities within its customs territory.


	On track to implementation.

Accounting and Corporate Regulatory Authority (ACRA) will publish all the subsidiary legislations which are administered by ACRA under its website. Currently only the primary legislations are published on the Government’s website. 
ACRA will publish information concerning its procedures in our four official languages – English, Chinese, Malay and Tamil. 

ACRA will revamp its homepage to present the information in a more customised and user friendly way. Key principles adopted in ACRA’ revamp include the user being able to reach his desired information within 3 clicks and more specific instructions for ease of navigation. 

ACRA conducts quarterly dialogue with the three major professional bodies – ICPAS, Law Society and SAICSA. There are also bi-annual dialogue sessions with the remaining bodies representing the business community such as Singapore Business Federation, ASME, Chartered Institute of Management Accountants.

ACRA conducts consultation on our law reforms and new initiatives such as implementation of extensible business reporting language etc, before the launch of these new policies. There are also public seminars to educate the professional and business community.

Recently, ACRA hosted an International Forum know as the Corporate Registrars’ Forum. At the forum, ACRA shared experiences in the regulation of the business entities. There were a total 100 participants (including ACRA participants).

	This will be implemented in the second to third quarter of 2007.
ACRA has implemented about 10% of our total titles. These are the more important procedures involved in doing businesses. As the take up rate for non English brochures are not significantly huge, ACRA is assessing the situation.

This will be implemented in August 2007.

On-going.

On-going.


	

	2. When possible, each Economy will:

(a) publish in advance any measure referred to in paragraph 1 that it proposes to adopt; and

(b) provide where applicable interested persons a reasonable opportunity to comment on such proposed measures.


	Implemented. 

ACRA publishes its initiative in its Quarterly ACRA Digest. The digest is available to all on the internet and at no charge. The Digest will be sent to subscribers at no charge too.
There are also on-going public consultation on draft Bill and key initiatives such as the consultation on the introduction of the new business structure, Limited Partnership. 
	
	

	3. Upon request from an interested person or another Economy, an Economy will endeavor to promptly provide information and respond to questions pertaining to any actual or proposed measure referred to in paragraph 1.


	Noted.  
	
	

	4. Each Economy will ensure in its administrative proceedings applying any measure referred to in paragraph 1 that:

(a) wherever possible, persons of another Economy that are directly affected by a proceeding are provided reasonable notice, in accordance with domestic procedures, when a proceeding is initiated, including a description of the nature of the proceeding, a statement of the legal authority under which the proceeding is initiated and a general description of any issues in controversy;

(b) such persons are afforded a reasonable opportunity to present facts and arguments in support of their positions prior to any final administrative action, when time, the nature of the proceeding and the public interest permit; and

(c) its procedures are in accordance with domestic law.


	Not applicable.
	
	

	5. Where warranted, each Economy will ensure that appropriate domestic procedures are in place to enable prompt review and correction of final administrative actions, other than those taken for sensitive prudential reasons, regarding matters covered by these Standards, that:

(a) provide for tribunals or panels that are impartial and independent of any office or authority entrusted with administrative enforcement and have no substantial interest in the outcome of the matter;

(b) provide parties to any proceeding with a reasonable opportunity to present their respective positions;

(c) provide parties to any proceeding with a decision based on the evidence and submissions of record or, where required by domestic law, the record compiled by the administrative authority; and

(d) ensure, subject to appeal or further review under domestic law, that such decisions are implemented by, and govern the practice of, the offices or authorities regarding the administrative action at issue.

	Implemented. 

There are avenues of appeals. For instance, under the Companies Act and the Business Registration Acts, those aggrieved by Registrar’s decisions are able to appeal to Minister against Registrar’s decision. 
 
	
	

	Transparency in Monetary, Financial and Fiscal Policies and the Dissemination of Macroeconomic Policy Data
9. Prior to our agreement in the Shanghai Accord to implement APEC transparency principles, we agreed in Brunei Darussalam in 2000 to support the key standards identified by the Financial Stability Forum. Three of these key standards focus on transparency:

(a) Code of Good Practices on Transparency in Monetary and Financial Policies: Declaration of Principles;

(b) Code of Good Practices on Fiscal Transparency; and

(c) General and Special Data Dissemination Standards.


	Implemented

(i) Monetary policy

The Monetary Authority of Singapore (MAS)) releases a semi-annual Monetary Policy Statement (MPS) every April and October, to announce changes to the key parameters of the exchange-rate policy band in the period ahead, and provide a chart on trade weighted exchange rate index  over the preceding one-year period.
http://www.mas.gov.sg/masmcm/bin/pt1Monetary_Policy_Statements.htm

The accompanying Macroeconomic Review is usually published within two weeks after the release of the MPS. It provides a detailed assessment of recent economic developments and outlook that underlies the monetary policy stance.
A review of its money market operations is also published in each October issue of the Macroeconomic Review.

http://www.mas.gov.sg/masmcm/bin/pt1Macroeconomic_Review.htm

MAS also publishes the balance sheet on a monthly basis.
https://secure.mas.gov.sg/frames/msb/msbIndexpage.html

Since April 2006, MAS has published post weekly data on the Singapore dollar nominal effective rate (S$NEER) index on the MAS website and Statistical Appendix of the Macroeconomic Review.  The S$NEER series started in January 1999, and is updated every six months in conjunction with the release of the Monetary Policy Statement.  

http://www.mas.gov.sg/masmcm/bin/pt1Financial_Databases.htm

(ii) Financial policy

To strengthen the reporting of financial policies, MAS disseminates such information regularly through policy statements and speeches which are readily available on MAS website, and are also released to the media. On a routine basis, MAS responds to public and media queries to clarify existing financial policies or proposed changes to legislation. The MAS Annual Report has information and data on growth and performance of the financial sector. 

MAS has published several monographs to explain MAS’ roles, responsibilities and principles in financial sector supervision, clearing and settlement systems, exchange rate policy and monetary policy operations.

MAS also regularly issues its consultation papers online, and invite the public to comment and feedback on existing or proposed regulatory measures, or important supervisory policy issues within a specific response timeframe. 


	Singapore’s monetary policy framework is transparent and its objectives are understood by the markets.  Singapore will continue to evaluate the need and assess appropriate steps for further strengthening transparency.    
	NA

	10. Following APEC Finance Ministers' decision to support the assessment of Economies' implementation of these transparency codes through the IMF-led Reports on the Observance of Standards and Codes (ROSCs), Economies are encouraged to participate fully in the ROSC program. As voluntary disclosure of ROSC modules promotes transparency, Economies should, where practicable, disclose the results of these assessments.


	In September 2003, Singapore completed the IMF/WB Financial Sector Assessment Program, which included an assessment of Singapore's degree of compliance with and implementation of international financial sector standards and codes.  Singapore's reports on the observance of standards and codes on the following topics: Banking supervision, insurance supervision, securities supervision, payment and settlement systems, monetary and financial policy transparency and anti-money laundering are published on the IMF's website.  
	N/A
	

	Confidential Information

11. The provisions of this Statement will not require any Economy to disclose confidential information where such disclosure would impede law enforcement, the enactment of laws, or otherwise be contrary to the public interest or would prejudice the legitimate commercial interests of particular persons or enterprises.


	Noted
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