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	 SEQ CHAPTER \h \r 1Transparency in Trade and Investment Liberalization and Facilitation
General Principles
1. (a) Each Economy will ensure that its laws, regulations, and progressively, procedures and administrative rulings of general application respecting matters in Section C of Part One of the Osaka Action Agenda are promptly published or otherwise made available, for example via the Internet, in such a manner as to enable interested persons and other Economies to become acquainted with them.

(b) Each Economy will have or designate an official journal or journals and publish any measures referred to in paragraph 1 in such journals. Each Economy will publish such journals on a regular basis and make copies of them readily available to the public.

(c) An Economy may comply with subparagraph (b) by publication on the Internet.

(d) Each Economy will promote observance of the provisions of this paragraph by the regional and local governments and authorities within its customs territory.


	Fully implemented
· Australia has fully complied with all of its WTO obligations under the Uruguay Round of negotiations. Information pertaining to Australia’s WTO position and commitments can be found at www.dfat.gov.au/trade/negotiations 

· Australia applies rules of origin in accordance with the WTO Agreement on Rules of Origin.  Australia participates actively in the work of the WTO Committee on Rules of Origin (CRO) and the Technical Committee on Rules of Origin (TCRO) to finalise the Harmonisation Work Program (HWP) for non-preferential Rules of Origin.
· Australia applies preferential rules of origin under its developing country preference arrangements and free trade agreements. In each case, these are applied in accordance with Annex II of the Agreement on the Rules of Origin.
· Information is available on the internet, including published laws and regulations at all levels of Government.  Websites such as www.australia.gov.au and www.business.gov.au offer access to government information and services.  

· All information regarding the operation of foreign investment policy, including its laws, regulations and procedures is available at http://www.firb.gov.au.

· The Foreign Investment Review Board (FIRB) publishes annual reports which outline its activities, including a summary of foreign investment proposals; comments on more significant cases; and trends in foreign investment in Australia. 

· The Federal Register of Legislative Instruments (www.comlaw.gov.au) includes information on foreign investment legislation.
· Information relating to the investment outcomes of FTA negotiations is available at www.fta.gov.au.

· All information relating to the Commonwealth Government’s investment promotion programs is available on Invest Australia’s website http://www.investaustralia.gov.au. The website also includes the Invest Australia service charter which details the role and responsibilities of the Agency.
· The Australian Government websites are mirrored by Australian State and Territory Government websites (see links from www.australia.gov.au website.


	
	

	2. When possible, each Economy will:

(a) publish in advance any measure referred to in paragraph 1 that it proposes to adopt; and

(b) provide where applicable interested persons a reasonable opportunity to comment on such proposed measures.


	Fully implemented

· All levels of government and agencies when they provide opportunity for comment on proposed measures will announce that fact on their websites accessible through www.australia.gov.au and www.business.gov.au.  


	
	

	3. Upon request from an interested person or another Economy, an Economy will endeavor to promptly provide information and respond to questions pertaining to any actual or proposed measure referred to in paragraph 1.


	Fully implemented

· Contact points are provided on relevant websites.
	
	

	4. Each Economy will ensure in its administrative proceedings applying any measure referred to in paragraph 1 that:

(a) wherever possible, persons of another Economy that are directly affected by a proceeding are provided reasonable notice, in accordance with domestic procedures, when a proceeding is initiated, including a description of the nature of the proceeding, a statement of the legal authority under which the proceeding is initiated and a general description of any issues in controversy;

(b) such persons are afforded a reasonable opportunity to present facts and arguments in support of their positions prior to any final administrative action, when time, the nature of the proceeding and the public interest permit; and

(c) its procedures are in accordance with domestic law.


	Fully implemented 
· All administrative proceedings are conducted in a fair, transparent and impartial manner.  

· Contact points are provided on relevant websites
	
	

	5. Where warranted, each Economy will ensure that appropriate domestic procedures are in place to enable prompt review and correction of final administrative actions, other than those taken for sensitive prudential reasons, regarding matters covered by these Standards, that:

(a) provide for tribunals or panels that are impartial and independent of any office or authority entrusted with administrative enforcement and have no substantial interest in the outcome of the matter;

(b) provide parties to any proceeding with a reasonable opportunity to present their respective positions;

(c) provide parties to any proceeding with a decision based on the evidence and submissions of record or, where required by domestic law, the record compiled by the administrative authority; and

(d) ensure, subject to appeal or further review under domestic law, that such decisions are implemented by, and govern the practice of, the offices or authorities regarding the administrative action at issue.


	Fully implemented 
· All administrative proceedings are conducted in a fair, transparent and impartial manner, including panels and tribunals.  

· Contact points are provided on relevant websites
	
	

	Transparency in Monetary, Financial and Fiscal Policies and the Dissemination of Macroeconomic Policy Data
9. Prior to our agreement in the Shanghai Accord to implement APEC transparency principles, we agreed in Brunei Darussalam in 2000 to support the key standards identified by the Financial Stability Forum. Three of these key standards focus on transparency:

(a) Code of Good Practices on Transparency in Monetary and Financial Policies: Declaration of Principles;

(b) Code of Good Practices on Fiscal Transparency; and

(c) General and Special Data Dissemination Standards.


	Australia has actively supported the implementation of the IMF transparency standards, which the APEC Leaders’ Standards are based on. Australia prepared a self assessment against these standards in 1999. This assessment is available at http://www.imf.org/external/np/rosc/aut/index.htm . 

The self assessment of Australia’s fiscal framework, which includes items such as The Charter of Budget Honesty Act 1998, noted that the fiscal framework is consistent with the principal features of the IMF code.  Under the Charter the Australian Government continues to:

· report a statement of risks with the Budget which provides details on the Government’s contingent liabilities; 

· report a medium-term fiscal strategy.  Under the current fiscal strategy the Government is committed to balancing balance the budget, on average, over the course of the economic cycle; and,
· report an Intergenerational Report (IGR) every five years which considers the Government's long-term fiscal risks. The first IGR was released in 2002 while the second report is due in 2007.
These documents are available from the Budget web site www.budget.gov.au.
In addition to the requirements under the Charter of Budget Honesty 1998, in 2000 the Australian Government began reporting the annual budget on an accruals basis.  
The Reserve Bank of Australia is a longstanding advocate of transparent and accountable monetary policy practices. Since 1993, monetary policy transparency has been anchored by an inflation-targeting regime and supported by a communication strategy that seeks to keep the general public well-informed on the policy decisions associated with a medium-term inflation objective. 
This strategy involves the publication of inflation forecasts, announcements and explanation of policy rate changes, detailed quarterly statements on monetary policy, regular appearances by the Governor and senior staff before a parliamentary committee and frequent speeches by senior staff on issues relating to monetary policy. 
The accountability of the Reserve Bank more generally is reinforced by the routine publication of data, including on domestic market operations, foreign exchange operations and foreign reserves.  In September 2006 a new RBA Governor was appointed, and the new Governor and the Treasurer have reaffirmed the RBA’s commitment to the medium-term inflation objective.
The Australian Government has consistently demonstrated a clear commitment to transparent processes in the formulation and administration of financial policies by financial agencies. The Government and financial agencies provide open access to relevant legislation, including the legislation establishing the financial agencies and complementary legislation, such as the delegated legislation and standards, which the financial agencies administer. 
The legislation and the guidelines which financial agencies apply in regulating the financial sector are developed through a robust and transparent process involving public consultation and publicly available cost-benefit analysis of proposed measures. 
The Government’s commitment to transparency is further reflected in the accessibility of information regarding the policies, conduct, institutional framework, integrity and accountability of financial agencies through mechanisms such as annual reports and other publications, public appearances and speeches by senior officials and comprehensive websites regarding the financial agencies.

The Australian Government is an active supporter of standards covering the transparent dissemination of macroeconomic data. Australia is an active participant in the formulation of standards including the IMF sponsored standards such as the Special Data Dissemination Standard (SDDS), which emphasizes the public release of macroeconomic data that is comprehensive and appropriate in a timely manner. 
Australia was one of the early subscribers to the SDDS. The agencies responsible for the release of economic data in Australia are the Australian Bureau of Statistics (ABS), which has the prime co-ordination role and oversees adherence to the standard, the Reserve Bank, and the Departments of the Treasury and Finance and Administration. As part of meeting the standard, Australia submits and maintains the relevant meta-data on the IMF web site.

From July 2005 the Australian Bureau of Statistics (ABS) has dropped most current charges for information via the internet. Data from the ABS web site <www.abs.gov.au> are now available free of charge. 
The Australian Government recognises the importance of access to official statistics in providing a reliable and up-to-date view of Australian society, the economy and the environment. This news will greatly assist the large number of organisations and businesses which draw on ABS statistics to help them make informed decisions.

	
	

	10. Following APEC Finance Ministers' decision to support the assessment of Economies' implementation of these transparency codes through the IMF-led Reports on the Observance of Standards and Codes (ROSCs), Economies are encouraged to participate fully in the ROSC program. As voluntary disclosure of ROSC modules promotes transparency, Economies should, where practicable, disclose the results of these assessments.


	The results of Australia’s assessment against the IMF’s ROSCs for monetary, fiscal, and financial policy, and for data dissemination standards, are outlined in Section 9.
	
	

	Confidential Information
11. The provisions of this Statement will not require any Economy to disclose confidential information where such disclosure would impede law enforcement, the enactment of laws, or otherwise be contrary to the public interest or would prejudice the legitimate commercial interests of particular persons or enterprises.


	
	
	


 SEQ CHAPTER \h \r 1IMPLEMENTATION OF APEC’S GENERAL TRANSPARENCY STANDARDS
AREAS:  i) TRADE AND INVESTMENT LIBERALIZATION AND FACILITATION

 ii) MONETARY, FINANCIAL AND FISCAL POLICIES AND THE DISSEMINATION OF
     MACROECONOMIC POLICY DATA
POSSIBLE ASSISTANCE AND EXPERIENCE TO OFFER

Economy:

Contact Point

Name:




Title:




Telephone Number:


Fax Number:


E-mail Address:



Economies with particular expertise and resources to offer could indicate this here and/or refer to relevant websites.

PAGE  
1

