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1. 
PURPOSE

This Circular provides administrative, logistical and general information for the Training Course entitled “Intensive Training Course of International Investment Agreements in the APEC Region”. 
2. 
BACKGROUND 
The project proposal seeks to conduct a 5 day training course on the core elements of international investment agreements in the APEC region. The training course constitutes the second edition of a first training session held in Kuala Lumpur in June 2009. It forms the capacity-building component of the ongoing APEC Investment Expert Group’s (IEG) project on the core elements of International Investments Agreements (IIAs) that began in 2007 and also included a Workshop on Investor-State Dispute Settlement (Manila, December 2009) and a Workshop on Dispute Prevention and Preparedness (Washington, D.C., July 2010). It followed completion of APEC IEG Core elements of IIAs Phase I, II Projects which focused on identifying core elements and common “principles” based on the range of approaches of these core elements respectively.

3.
OBJECTIVES

Key objectives of the Training Course are the following:
a) Provide capacity building and updated information to government officials, negotiators and/or policy makers from the APEC member economies involved in the negotiation and the implementation of IIAs. 

b) Further deepen the analysis and understanding of Core Elements of IIAs in relation to domestic investment frameworks in order to foster more coherence, transparency and predictability of the investment frameworks at the national and international levels. 

c) Raise awareness of the commitments that the states assume when signing IIAs and further deepen analysis on the content of the international investment treaties or investment chapters to raise preparedness of the states to face investor-State disputes. 

4.
PARTICIPANTS

The Intensive Training Course is basically designed for government officials and policy-makers from the APEC economies who develop activities related to negotiations of IIAs, the application of the core elements included in the IIAs and the implications of these elements within investor-State disputes.

All APEC member economies are invited to participate. APEC member economies are requested to nominate participants who develop activities related to negotiations of IIAs, the application of the core elements included in the IIAs or the implications of these elements within investor-State disputes, by the Participant Nomination Form (Annex II). The total number of participants is expected to be around 60.  

The organizers will invite speakers and discussants from government offices and private sector. 
5.
MEETING DATES AND VENUE
The Training Course will be held in Lima and will start on March 7th at 08:30 a.m. Speakers and participants are requested to arrive at Lima on March 6th. The Training Course will conclude on March 11th, in the afternoon. The venue is: 

NM Lima Hotel 

Av. Pardo y Aliaga 300, San Isidro, Lima, Peru  

Tel: (511) 6121000

Contact Person: Mrs. Rocio Rivera / Mrs. Ether Caballero (Hotel Logistical Coordination)
Website:  http://www.nmlimahotel.com/es/hotel.aspx
6.
PROGRAM AND LANGUAGE
The preliminary programme is included in Annex I. The Training Course will be held in English. 
7.
CONTACTS
Private Investment Promotion Agency of Peru – PROINVERSION:

Ms. Veronica Maseda Beaumont
Project Overseer 
E mail: vmaseda@proinversion.gob.pe
Phone: (511) 612-1200 Ext. 1369
Fax: (511) 442-2948 Ext. 1421

Ms. Julissa Aste

Logistics Coordinator 

E mail: jaste@proinversion.gob.pe
Phone: (511) 612-1200 Ext. 1334
Fax: (511) 442-2948 Ext. 1421

APEC Secretariat:

Ms. Hiroko Taniguchi

Program Director

APEC Secretariat

Tel: (+ 65) -6891-9660
Fax: (+65) -6891-9690
Email: ht@apec.org

Website: www.apec.org

Ms. Norila Mohd Ali

APEC Secretariat

Tel: (+65)-6891-9664 
Fax: (+65)-6891-9690

Email: nma@apec.org

Website: www.apec.org

8.
NOMINATION 
The Participant Nomination Form must be completed as attached in Annex II and send it to Ms. Hiroko Taniguchi until Wednesday, February 9th 2011, Ms. Veronica Maseda Beaumont and Ms. Julissa Aste.  

Early nomination via email is highly recommended for all participants. 

9.
REGISTRATION DESK 
Badges of the participants who are guests of the NM Lima Hotel will be available on the front desk of the Hotel on Sunday, 06 2011. The rest of the badges will be available on a Reception Desk that will be at the Meeting Venue in the NM Lima Hotel on Monday, 07 March 2011 between 0800hrs to 0900hrs. Other relevant documents will be distributed among participants before or during the Training Course.
ID badges should be worn at all times and will be required for entry to the training course room.

10.
ENTRY FORMALITIES AND VISA REQUIREMENTS 
All participants are required to possess valid passports to enter Peru. Participants from certain Economies require visas to enter to Peru. Participants are responsible for arranging their visas, if required. For details related to visa requirements for entering Peru, please refer to Annex III. 
On arrival into Peru, participants have to present a completed incoming card provided by the airline in flight to the processing officer. Declarations regarding any prohibited or restricted items must be made on this incoming passenger card.
11. 
DOCUMENTATION

All documents (including PowerPoint presentations) by speakers should be submitted in soft copy at least 2 weeks before the Training Course (Monday, 21 February 2011). 
12.
ACCOMMODATION


All accommodations arrangements are to be made by participants and Speakers on their own. NM Lima Hotel is the recommended hotel for participants. Likewise, there is information of two other suggested hotels for the Training Course participants and Speakers (see Annex IV). However, participants can choose their own accommodation at their convenience.
13.
TRANSPORTATION 
Participants are responsible in arranging their own transportation from/to the airport and the hotel. No transportation service will be provided by the organizers.  

Taxi and Remise Service

Taxi-Remises (CMV Taxi and MITSUTAXI) can be taken under own cost at the airport. The cost range is around US$ 40.00. Likewise, Taxi Green, located at the International Airport arrival exit can be taken under own cost at an approximate fare of US$18.00 (50.00 Peruvian soles).
This is referential information. The organizers do not endorse any operator and fares are only approximate. 
Likewise, most Hotels offer the passenger pick-up service from the airport to the hotel, so participants can arrange this service with the hotel at their convenience.
For reasons of safety and comfort, it is strongly recommended that participants use one of these suggested transportations. 
14.
EXPENSES AND ALLOWANCE 
APEC funding is being offered for two (2) participants from the 10 travel-eligible economies with round trip economy class airfare and per diem according to the APEC guidelines. (The travel-eligible APEC economies are Chile, China, Indonesia, Malaysia, Mexico, Papua New Guinea, the Philippines, Russia, Thailand, and Viet Nam). If your economy wishes to send more than two participants, the expenses for the additional participant will be borne by your economy. 

Other participants from APEC economies are welcome to send participants on a self-funded basis. 

Participant(s) from travel-eligible economies who wish to seek APEC funding for their travel expenses (airfare + per diem) should submit their best Airfare quotation and Detailed Travel Itinerary from a Travel Agent (clearly indicating the airfare, taxes, currency, flight duration of each sectors, travel class, arrival & departure dates & times, etc.) to the APEC Secretariat directly, attention Ms Hiroko Taniguchi and Ms Norila Ali, for approval. 

Travel expenses, per-diem and accommodation expenses will be provided on a reimbursement basis. If approved participants should require an advance payment, they must make such a request to the APEC Secretariat on an individual basis 10 working days before travel commences.  Request reaching to the Secretariat after this deadline will not be acceptable and not be processed. The request should be made along with the requirements mentioned above.

All the details regarding the approval of the airfare (for participants from 10 developing economies and speakers) and the per diem for speakers must be coordinated directly with the APEC Secretariat. 

15.
SIGNING OF UNDERTAKINGS 
Once the APEC Secretariat has approved your fare and itinerary, they will send the participants a travel undertaking for signature. The undertaking is a contract between the participant and the APEC Secretariat, in which the participant agrees to perform the Terms of Reference and they commit to reimbursing the participant for the travel expenses. The travel undertaking must be completed at least 8 working days before travel commences. The APEC Secretariat will not reimburse travel costs which are not supported by the signed undertaking. The undertaking will be based on the quotation of the most direct and economic return trip (including airfare and airport taxes, if any) to attend the Training Course. 
16.
DRESS CODE 
The dress code for all the meetings is smart casual unless otherwise announced.
17.
EVALUATION 
Participants are required to complete and return the questionnaire form at the end of the Training Course. In the evaluation form, each participant is encouraged to discuss the benefits of the Training Course and to make requests for future projects concerning this subject.

18.
GENERAL INFORMATION OF PERU
a)
Peru

Peru is a democracy with a multi-party system. The government is divided in three branches: the Executive, a unicameral Congress and the Judiciary. The President is the head of state and government. Peru’s exchange rate has been stable and inflation low for the last decade, which reflects prudent fiscal policies and its openness to trade and investment. 
Peru is located in the Pacific coast of South America, bordering with Ecuador and Colombia to the north, Brazil and Bolivia to the east and Chile to the south. Peru has a total land area of 1.28 square kilometres (496,225 square miles); it encompasses three natural regions from west to east: coast, highlands (Andes) and jungle (rainforest).

Peru is considered to be the birthplace of significant pre-Hispanic civilizations and great cultures, such as the Inca Empire in the high-Andean region.

The Peruvian population, estimated at 28 million, is multiethnic, including Amerindians, Europeans, Africans and Asians. The main spoken language is Spanish, although some Peruvians still speak Quechua and other native languages. This mixture of cultural traditions has resulted in a wide diversity of expressions in fields such as art, cuisine, literature, and music.

Peruvian cuisine deserves a special chapter. It is a blend of Amerindian and Spanish food with strong influences from African, Arab, Italian, Chinese and Japanese cooking. All of this blending concludes in very special and delicious cuisines that usually receives acclaims due to its diversity of ingredients and techniques.

b)
Lima 
Lima, the capital city is located in the central coast of Peru, at sea level. It was originally named the “City of Kings” because it became the capital of the Spanish colonial empire in South America during the XVI and XVII centuries. 

It is a city of cultural and ethnic diversity; nowadays, in Lima many historical and cultural heritages still remain, such as its well preserved civil and religious buildings.

Being a never sleeping metropolis, its nightlife is intense, and there are many choices, including landscape view and nearby beaches. 

Downtown Lima, the Main Square is the landmark and central point of all the area known as “Damero de Pizarro” (Pizarro’s Square), which since 1992 has been designated as a “Cultural Heritage of Humankind”.

With a population of almost 8 million, Lima is the commercial, industrial and cultural center of Peru.

c)
Currency 

The Peruvian currency is known as “Nuevos Soles” (S/.).  Peruvian coins have the following denominations: 1 cent, 5 cents, 10 cents, 20 cents, 50 cents, 1 nuevo sol, 2 nuevos soles and 5 nuevos soles. Currency notes are issued in denominations of 10, 20, 50, 100 and 200 nuevos soles.

Regarding currency exchange, foreign currencies can be exchanged at banks and moneychangers.  Approximately 1US$ is equivalent to 2.77 Nuevos Soles (as of Jan. 2011). US dollars are widely accepted.

d)
Weather
The weather that the city of Lima offers to travelers is mild and varied. It scarcely rains, and there is a high level of humidity due to the presence of the cold Humboldt Current that runs along the Peruvian Coast. During the course dates the average temperatures are suppose to range from 19° to 25°C.  

           More information can be obtained from: www.senamhi.gob.pe


e)
Electricity and Water Supply

Electric current in Peru is 220 volts and 60 Hz. Flat blade attachments and flat blades with round grounding pin and round pin attachment plugs are commonly used in Peru.

It is not advisable to drink tap water in Peru, but bottled mineral water is safe and available everywhere. Ice in drinks is generally OK in good standard hotels and restaurants, but it is best to avoid it on street stalls or in rural areas.

f)
Phone Services

Long distance calls can be made from hotel rooms and international public phones. Please note that all charges for personal phone calls made in the hotel rooms are the responsible of delegates.

To make international calls dial:  001 + codes + phone number.

For emergency calls in Lima, please dial:

Emergency Hotline (Police): 105

Fire Brigade: 116

g)
Internet

Broadband and wireless internet services are available in all major hotels.
h)
Time
Local Time: Eastern Standard Time (GMT – 5).

i)
Tourism 

Information on tourism can be found on the following websites:

· http://www.promperu.gob.pe
· http://www.infoperu.com
For tourist information, please dial: (511) 574 8000 (24 Hour Service)

j)
Medical Services

It is recommended that APEC participants make their own health insurance arrangements prior to arrival in Peru. 

Peru does not require a yellow fever vaccination; however it is recommended for people traveling to jungle areas, especially during the rainy season (November through April). This vaccination, which is valid for 10 years, must be administered at least 10 days before your arrival in the jungle area. Participants should be  aware  that  some places require  yellow  fever  vaccination  for travelers  coming  or   in  transit   from  South   America, so  please contact  your  local authorities on this regard. 

ANNEX I

Preliminary Programme
Intensive Training Course on International Investment Agreements in the APEC Region

	Monday 7 March 2011

	
	

	08:30
	Registration

	
	

	09:00
	Opening Session
Host Economy Representative

APEC Representative 

UNDP Representative

	
	

	
	INTRODUCTION: SETTING THE SCENE

	
	

	09:30
	· International Investment Rulemaking: Trends and Emerging Issues

· FDI: trends and implications

· Objectives of the legal investment framework

· IIAs as FDI determinants in developing economies 
· Trends in IIAs, features and challenges (e.g. BITs vs. FTAs and regional treaties)

· Evolving trends in investment rulemaking (inclusion / exclusion of core elements and provisions in IIAs)

	
	

	11:00
	Coffee break

	
	

	
	PART I: PRE-NEGOTIATION PHASE

	
	

	11:15
	Preparing for Negotiations: Issues for Consideration

· Pre-negotiation assessments and cost-benefit analysis

· Risks in signing IIAs

· Impact of economic issues, such as the financial crisis, on IIA negotiations 

	
	

	12:45
	Lunch

	
	

	14:30
	Structures of Treaties: Various Approaches

· Coherence and consistency in IIAs (in the APEC region): Ensuring consistency and addressing inconsistencies
· Coherence amongst FTA provisions and IIAs

· Comparing Asian, US and Latin-American approaches to IIAs (e.g. importance of specific provisions)

· Beyond the APEC-EU model: assessing coherence between the NAFTA model and the EU - WTO model (e.g. "like circumstances", "like services")

	
	

	16:00
	Coffee break

	
	

	16:15
	Interactive Session: IIA Structure and Domestic Legal Frameworks

· Matching the IIA structure with the legal framework of the APEC economies

	
	

	17:30 
	End of working day

	
	

	Tuesday 8 March 2011

	
	

	
	PART II: NEGOTIATION PHASE

	
	

	09:00
	Scope, Important Definitions and Preamble 

· Scope: Pre –establishment (where does it begin?) / post-establishment 
· Important Definitions: Investment / Measures (e.g. does it include judicial decisions) 
· Preamble: how preambles distort interpretation of obligations under investment agreements – legal impacts 
· Treaty practice
· Approaches in BITs, FTAs and ASEAN
· Case law

	
	

	10:45 
	Coffee break

	
	

	11:00
	National Treatment

· Presentation of the concept

· Identification of the subjects for comparison

· Comparison of treatment of the foreign investor with that of the domestic investor: De Jure and De Facto breach of the National Treatment Standard

· Criteria involved in the concept of “like circumstances”.

· Exceptions

· Treaty practice

· Case law

	
	

	12:45
	Lunch

	
	

	14:30
	Most-Favoured-Nation Treatment

· Presentation and concept

· Interactions and scope

· Treaty practice

· Case law

	
	

	16:00
	Coffee break

	
	

	16:15
	· The MFN Standard in relation to dispute settlement: Maffezzini reference

	
	

	17:30
	End of working day

	
	

	Wednesday 9 March 2011

	
	

	09:00
	Fair and Equitable Treatment

· Presentation of concept

· Interactions with other standards (fair and equitable treatment and minimum standard of treatment - link to customary international law)

· Legal Impacts depending on the linkage to customary international law / international law / no linkage



	
	

	10:15
	Coffee break

	
	

	10:30
	· Treaty practice

· Case law

	
	

	12:45
	Lunch break

	
	

	14:30
	Expropriation and Compensation

· Presentation of the concept

· Explanatory annexes, definition of the customary international law concept of "public purpose", exceptions, etc.

· Link to customary international law

· Different approaches to regulatory takings



	
	

	16:15
	Coffee break

	
	

	16:30
	· Taxation matters

· Treaty practice

· Case law



	
	

	17:30
	End of working day

	
	

	Thursday 10 March 2011

	
	

	
	PART III: POST-NEGOTIATION PHASE

	
	

	09:00
	Dispute Settlement in IIAs

· Investor-State dispute settlement (ISDS)
· Main core elements addressed in investment disputes
· Impact of Investor-State dispute settlement recent experiences on investment rulemaking
· Recent innovations in dispute settlement

	
	

	10:45
	Coffee break

	
	

	11:00
	Preparation of the Simulation Exercise



	
	

	12:45
	Lunch break

	
	

	14:30
	Management and Prevention of Disputes, and Alternatives to Arbitration

· Institutional systems for the management of disputes (lead agency)

· Identifying the risks involved with ISDS

· Dispute prevention policies (e.g. inter-agency information sharing on IIA commitments and investment issues)

· Possibilities for amicable settlement (mediation, conciliation, negotiation - issue of accountability of public officers)

	
	

	15:30
	Interactive Session: Management and Prevention of Disputes, and Alternatives to Arbitration

Exchange of experiences among participants regarding dispute prevention policies and possibilities for amicable settlement 

	
	

	16:30
	End of working day

	
	

	Friday 11 March 2011

	
	

	09:00
	Joint Committees in IIAs

· Presentation of the concept

· Different purposes of joint committees (management of disputes, investment promotion and facilitation, etc.)

· Treaty practice 

· Issues addressed at joint committee meetings – experiences 

· Other forms of investment promotion and facilitation

	
	

	
	PART IV: SIMULATION EXERCISE

	
	

	
	Negotiation of a High-Standard IIA

	
	

	10:00
	Preparation of the Negotiations

	
	

	11:30
	Simulation of the Negotiations - First negotiation meeting

	
	

	12:45
	Lunch break

	
	

	14:30
	Simulation of the Negotiations - Drafting of the agreement

	
	

	16:00
	De-briefing: Presentation of Negotiation Experiences

	
	

	17:00
	Closing Session
· Speeches

· Handover of certificates

	
	

	17:30
	End of Training Course


ANNEX II
PARTICIPANT NOMINATION FORM (NAME LIST) FOR 
Intensive Training Course of International Investment Agreements in the APEC Region (CTI 16/2010T)

Please send this application form no later than 09 February, 2011
NOMINATOR

I would like to nominate the person below on behalf of the Government of (economy)

________________________ to participate in the Training Course
Full Name: _________________________        Position: ________________________

Organization:  _______________________        Phone: _________________________

Fax: _______________________________       E-mail: _________________________ 

Signature: ___________________________     Date: ___________________________

NOMINEE 1
Full Name: _________________________________________________________

Position: _____________________   Organization: __________________________
Phone: __________________,   Fax: _______________    E-mail: _________________ 

Request for APEC-fund (only one per travel eligible economy):  Yes / No

Request for advance payment:  Yes / No    (Applicant need to make a request at least 10 working days prior to the departure for the Training Course.  Otherwise, APEC fund is provided on a reimbursement basis after the event.)

NOMINEE 2
Full Name: _________________________________________________________

Position: _____________________   Organization: __________________________
Phone: __________________,   Fax: _______________    E-mail: _________________ 

Request for APEC-fund (only one per travel eligible economy):  Yes / No

Request for advance payment:  Yes / No   

 ANNEX III
PERU ENTRY VISA REQUIREMENTS

The following table sets out the visa requirements for various passport holders for entry into Peru. 

Table 1: Visa Requirements to Enter Peru for APEC Economies’ Passport Holders

	Economy
	 Ordinary Passport
	Diplomatic Passport
	Official Passport 

	
	Tourist/visitor Visa
	Diplomatic Visa
	Official Visa

	
	
	
	

	Australia
	No
	Yes
	Yes

	Brunei
	No
	No
	No

	Canada
	No
	Yes
	Yes

	Chile
	No
	No
	No

	China
	Yes
	No
	No

	Hong Kong, China
	No
	No
	No

	Indonesia
	No
	No
	No

	Japan
	No
	Yes
	Yes

	Korea
	No
	No
	No

	Malaysia
	No
	No
	No

	Mexico
	No
	No
	No

	New Zealand
	No
	Yes
	Yes

	Papua New Guinea
	No
	Yes
	Yes

	Philippines
	No
	No
	No

	Russia
	No
	No
	No

	Singapore
	No
	No
	No

	Chinese Taipei
	No
	Yes
	Yes

	Thailand
	No
	No
	No

	United States
	No
	Yes
	Yes

	Viet Nam
	Yes
	No
	No


ANNEX IV

SUGGESTED HOTELS 

	HOTEL 
	LOS DELFINES  *****
	
	

	CONTACT
	NATHALIE LOAYZA
	
	

	PHONE
	(51-1) 215-7000
	
	

	WEB SITE
	www.losdelfineshotel.com 
	

	ADDRESS
	CALLE LOS EUCALIPTOS 555 SAN ISIDRO

	RATE  SUPERIOR ROOM   US$150.00 + 10% 
	

	
	
	
	
	

	HOTEL 
	LIBERTADOR LIMA *****
	
	

	CONTACT
	ALESSANDRA IRUJO 
	
	

	PHONE
	(51-1) 518-6300 
	
	

	WEB SITE
	www.libertador.com.pe
	
	

	ADDRESS
	CALLE LOS EUCALIPTOS 550 SAN ISIDRO

	RATE SINGLE ROOM   US$ 120.00 + 10% 
	



