ANNEX – ANNUAL SECTORAL REPORT

Chapter 3: Services


	Chapter 3 (g) : Financial Services

	Section
	Improvements Implemented Since Last IAP
	Current Entry Requirements
	Further Improvements Planned

	Operational Requirements


	1. Capital Market and Financial Institutions Supervisory Agency (BAPEPAM-LK) is the regulatory body in Ministry of Finance that supervises the participants of capital market.

2. Only a company licensed by Bapepam-LK may carry on business as a securities company
3. A securities company licensed as mentioned above may carry on business as an Underwriter, Broker/Dealer and/or Investment Manager, and any other business permitted by Bapepam-LK rules.
4. Paid up capital:
a. Securities Companies in the forms of Underwriters: at least Rp. 50.000.000.000 (fifty billion Rupiahs);
b. Securities Companies in the forms of Brokerage: at least Rp. 30.000.000.000 (thirty billion Rupiahs);
c. Securities Companies in the forms of Brokerage that is not administer Securities Account for clients: at least Rp. 500.000.000 (five hundred million Rupiahs);
d. Investment Manager: at least Rp. 5.000.000.000 (five billion Rupiahs);
e. Underwriter combined with Investment Manager: at least Rp. 55.000.000.000 (fifty five billion Rupiahs);
f. Brokerage combined with Investment Manager: at least Rp 35.000.000.000 (thirty five billion Rupiahs)
5. According to:

· As in 2009 IAP

· Law Number  8 of 1995 concerning Capital Market

· Government regulation Number 45/1995 concerning the implementation of operations in Capital Market;

· Finance Minister’s Decree Number 179/2003 concerning Share Ownership and Equity of Securities Companies;

· 
Bapepam rule number V.D.5 concerning Reporting and Maintaining Net Adjusted Working Capital dated 8 May 2003;
· Bapepam Rule number V.D.4 concerning Control and Protection of Securities Deposited with a Securities Company dated 31 December 1999;
· Bapepam Rule number V.D.3 concerning Bookkeeping and Internal Control dated 17 January 1996;
· Bapepam Rule number V.D.8 concerning Activity of Securities Company in Various Location dated 30 June 2000;
· Bapepam Rule number V.D.9 concerning Guidelines for Agent Agreement of Member of Stock Exchange Securities Company dated 30 June 2000; 

· Bapepam Rule number V.E.1 concerning Code of Conducts for Securities Companies Acting as Broker-Dealers dated 17 January 1996;  

· Bapepam Rule number V.F.1 concerning Code of Conducts for Securities Companies Acting as Underwriters dated 17 January 1996; 
· Bapepam Rule number V.G.1 concerning Prohibited Investment Manager Conduct dated 17 January 1996;
· Bapepam Rule number VI.A.3 concerning Securities Accounts at Custodians dated 26 December 1997.
Link/Contact : 

Capital Market and Financial Institutions Supervisory Agency 

Gedung Soemitro Djojohadikusumo

Jl. Lapangan Banteng Timur No.1-4, Jakarta 10710

Jakarta 10710. 

Phone : 62-21 385800

Fax : 62-21 3857917

Website : www.bapepam.go.id

	-
	-

	Licensing and 

Qualification Requirements of Service Providers


	Any party wishing to engage in capital market activities must obtain operating license, approval, and registration from Bapepam-LK.

According to Capital Market Law (CML), Government Regulation (GR) No. 45 of 1995, As in 2009 IAP.


	-
	-

	Foreign Entry


	Related Regulations:

· As in 2009 IAP with additional clausul for Finance Minister’s Decree No. 179/KMK.010/2003: 
· Foreign ownership of private securities company is limited for foreign legal entity operates on financial area or securities. 


	-
	-

	Discriminatory Treatment/

MFN


	There is no discriminatory treatment requirement between local and joint-venture securities companies. 

	-
	-


�AS in 2009 IAP


�link peraturan sebelumnya [all]





