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	Securities

On 27 Feb 2008, the regulatory oversight of commodity futures was transferred from International Enterprise Singapore under the Commodity Trading Act to the Monetary Authority of Singapore (MAS) under the Securities and Futures Act and the Financial Advisers Act. On implementation, commodity futures came under the same regulatory framework as other types of futures contracts (such as financial futures contracts) that were already regulated by MAS.  The base capital requirements under the Securities and Futures Act was also reviewed and revised to ensure their relevance for brokers who trade exclusively in commodity futures contracts.   

Having a single regulator for all futures related activities would streamline licensing and compliance, as entities broking both commodity futures and financial futures (regulated by MAS) would only need a single license from MAS.

Examinations Requirements to Qualify as Representatives of Capital Markets Services (“CMS”) and Financial Advisers (“FA”) Licence Holders 
Representatives of CMS and FA licence holders are required to comply with the admission criteria that may include passing relevant modules of the Capital Markets and Financial Advisory Services (“CMFAS”) exams.  

Applicants who have attained certain foreign qualifications are exempted from sitting for equivalent modules of the CMFAS exams:

(a) Diploma in Financial Planning from the Financial Planning Association of Australia;

(b) Associate Membership of CPA Australia;

(c) Banking or Financial Studies Diploma from the Chartered Institute of Bankers, UK;

(d) the Association of Chartered Certified Accountants (ACCA) Qualifications;

(e) the Chartered Accountant (ACA) Qualifications;

(f) the Royal Melbourne Institute of Technology University’s Diploma of Financial Services conducted by SIM;

(g) Chartered Financial Analyst Level 1 Examination conducted by the CFA Institute, USA; 

(h) Series 6 or Series 7 of the National Association of Securities Dealers, USA; 

(i) Investment Management Certificate of the UK Society of Investment Professionals; 

(j) Chartered Life Underwriter by the American College, USA; 

(k) Chartered Financial Consultant by the American College, USA; 

(l) Certificate in Securities, Derivatives or Securities and Financial Derivatives by the Securities & Investment Institute, recognised by the UK Financial Services Skills Council and Financial Services Authority; 

(m)Associate/Fellow of the Institute of Actuaries, England

(n) Associate/Fellow of the Faculty of Actuaries, Scotland;

(o) Associate/Fellow of the Society of Actuaries, USA

(p) Associate/Fellow of the Institute of Actuaries of Australia; 

(q) Associate/Fellow of the Casualty Actuarial Society, USA; and

(r) Module 1 of the Investor Contact Competency Examination administered by the Securities and Exchange Commission, Thailand.

	For information on the MAS Act, regulatory requirements of banking, insurance, securities, futures and fund management, please refer to the MAS website (http://www.mas.gov.sg )

For any queries, please contact the External Department of MAS.
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