ANNEX – ANNUAL SECTORAL REPORT

Chapter 3: Services


	Chapter 3 (a:2): Business Services: Accounting

	Section
	Improvements Implemented Since Last IAP
	Current Entry Requirements 
	Further Improvements Planned

	Operational Requirements


	Issue the following legal documents:

+ Decision No. 32/2007/QD-BTC dated 15/5/2007 of the Ministy of Finance promulgating the Regulations of controlling qualtiy of accounting and auditting services.

+ Decision No. 51/2007/QĐ-BTC dated 22/6/2007 of the Ministy of Finance promulgating  the Regulations on Auditing social security.

+ Circular 140/2007/TT-BTC dated 30/11/2007 of the Ministry of Finance guiding accoutancy applied to non-state units.

+ Issue Circular 161/2007/TT-BTC dated 31/12/2007 of the Finance Minister guiding implementation of 16 accouting standards issued in Decision No.

149/2001/QĐ-BTC dated 31/12/2001, Decision No. 165/2002/QĐ-BTC dated 31/12/2007 and Decision No. 234/2003/QĐ-BTC dated 30/12/2006


	The Law on Accoutancy No. 03/2003/QH11 dated 17/6/2003.

Decree No. 128/2004/ND-CP dated 31/05/2004 providing detailed provisions and guiding the implementation of several articles of the Law on Accountancy in state sectors.

Decree No. 129/2004/NĐ-CP dated 31/05/2004 

providing detailed provisions and guiding the implementation of several articles of the Law on Accountancy in business activities.

Decree No. 185/2004/ND-CP dated 04/11/2004 

providing for administrative fines in accountancy.

Independent auditing complies with Decree No.

105/2004/ND-CP dated 30/03/2004 on independent auditing and Decree No.

 133/2005/ND-CP dated 31/10/2005 modifyig and supplementing several articles of Decree No.  105/2004/ND-CP, Circular No. 64/2004/TT-BTC dated 29/06/2004 of the Ministry of Finance. 

Vietnam’s accounting standards are set forth in Decision No.

234/2003/QD-BTC dated 30/12/2003; Decision No. 149/2001/QD-BTC dated 31/12/2001;  Decision No. 165/2002/QD-BTC dated 31/12/2002; and Decision No. 12/2005/QD-BTC dated 15/2/2005; Decision No. 100/2005/QD-BTC dated 28/12/ 2005.

Vietnam’s auditing standards are set forth in Decision No.

195/2003/QD-BTC dated 28/11/2003; Decision No. 120/1999/QD-BTC dated 27/9/1999; Decision No. 219/2000/QD-BTC dated 29/12/2000; Decision No. 143/2001/QD-BTC dated 21/12/2001; Decision No.  195/2003/QD-BTC dated 28/11/2003 and Decision No.  03/2005/QD-BTC dated 18/1/2005; Decision No.  101/2005/QD-BTC dated 29/12/2005.

The system of accountancy of Vietnam’ enterprises is set forth in Decision No.

15/2006/QD-BTC dated 20/03/2006 and Decision No. 48/2006/QD-BTC dated 14/9/2006.

The website of the Ministry of Finance: www.mof.gov.vn
For further information, pls contact:

The Department of Accountancy and Auditing System, Ministry of Finance

28 Tran Hung Dao, Ha Noi

Tel: (844) 2202828


	· Draft the Law on Independent Auditing (2008-2010).

· The Circular guiding accountancy for 100%-state-owned enterprises transferred into joint-stock companies, in replacement of Circular No.40/2004/TT-BTC dated 13/5/2004

· The Circular guiding accountancy for typical economic activities in enterprises

· The Circular guiding “derivative financial tools”



	Licensing and Qualification Requirements of Service Providers


	Issue the following legal documents:

+ Circular No. 72/2007/TT-BTC dated 27/6/2007 of the Ministry of Finance guiding the registration and control of practising accountancy 

+ Decision No. 94/2007/QD-BTC dated 16/11/2007 of the Ministry of Finance on the examination and granting of auditor certificates and accoutancy certificates.

+ Decision No. 98/2007/QD-BTC dated 3/12/2008 of the Ministry of Finance on the examination and granting of chief accountant certificates.


	Article 57, the Law on Accontancy sets forth accountancy certificates. Article 51.1, the Law on Accountancy sets forth standards for accountants. Article 49 Decree 

No. 128/2004/ND-CP provides for employing accountants and chief accountants in state units.

Article 39 Decree No.

129/2004/N

D-CP provides for employment of accountants and chief accountants in business units.

Articles 41, 42, 43, 44, 45 Decree No. 129/2004/ND-CP sets forth provisions on practising accountancy of organizations and individuals. Article 13 Decree No.105/2004/N
D-CP and Circular No.  64/2004/TT-BTC provide for standards for acountants.

Article 14 Decree No.105/2004/ND-CP and Circular No.64/2004/TT-BTC provides for requirements for practice of accountants.

Decree No.

129/2004/ND-CP dated 31/05/2004 providing detailed provisions and guiding several articles of the Law on Accountancy in business activities.  

Decision No. 94/2007/QD-BTC dated 16/11/2007 provides for the examination and granting of auditing certificates and accountancy certificates. 

 .Decision No. 47/2005/QD-BTC  14/07/2005 on “tranferring to the Occupational Association the management of auditing and accountancy practice”.

The website of the Ministry of Finance: www.mof.gov.vn
For further information, pls contact:

The Department of Accountancy and Auditing System, Ministry of Finance

28 Tran Hung Dao, Ha Noi

Tel: (844) 2202828


	Continue to study to tranfer to the Occupational Association the management of auditing and accountancy practice in reasonable roadmap

	Foreign Entry


	No improvements since the last IAP 2007


	There have been so far 145 independent auditing companies in Vietnam, including 1 state-owned enterprise, 120 limited liability companies, 4 100%-foreign-capital companies and 11 công ty hợp danh.

Article 57.2, the Law on Accountancy provides for norms and conditions for granting acountancy practising certificates for foreigners.

Article 8, Decree No.105/2004/NĐ-CP dated 30/3/2004 provides for foreign auditing organizations in Vietnam. “Foreign individuals and organizations conducting auditing in Vietnam must comply with the Law on foreign investment in Vietnam and the provisions of this Decree, except otherwise provided for in international treaties which the Socialist Republic of Vietnam signs or is a party”.

Article 14.2 Decree No.

105/2004.NĐ-CP dated 30/03/2004 sets forth norms and conditions for auditing practising  foreigners in Vietnam.

The website of the Ministry of Finance: www.mof.gov.vn
For further information, pls contact:

The Department of Accountancy and Auditing System, Ministry of Finance

28 Tran Hung Dao, Ha Noi

Tel: (844) 2202828


	Not yet have supplemenal commitments

	Discriminatory Treatment/

MFN


	No improvements since the last IAP 2007


	According to Article 30 Decree No. 

105/2004/NĐ-CP dated 30/03/2004 on foreign audting organizations: 

Foreign auditing organizations without branches in Vietnam are allowed to conduct auditing in Vietnam in the following cases, except otherwise provided for in international treaties which the Socialist Republic of Vietnam signs or is a party

1. After admitting an auditing enterprise established and operated in accordance with Vietnam’s laws as a member, they will conduct auditing under the name of the foreign organization and its member.

2. If they cooperate with an auditing enterprise established and operated in accordance with Vietnam’s laws in each auditing case, their auditing reports must have the signature of Vietnam’s auditing enterprise.

3. If they want to conduct an auditing case independently in Vietnam and have the reported circulated in Vietnam, they must get the Ministry of Finance’s approval for each auditing case.

The website of the Ministry of Finance: www.mof.gov.vn
For further information, pls contact:

The Department of Accountancy and Auditing System, Ministry of Finance

28 Tran Hung Dao, Ha Noi

Tel: (844) 2202828


	Not yet planned


