
	TRANSPARENCY

	Transparency is a General Principle in the Osaka Action Agenda. To build on this, APEC Leaders agreed in the 2001 Shanghai Accord to develop transparency standards and report progress in the Individual Action Plan. Since 2002, Leaders agreed in the Leaders’ Statement to Implement APEC Transparency Standards to General Transparency Standards, including on monetary, financial and fiscal policies and dissemination of macroeconomic policy data, and to area-Specific Transparency Standards on tariffs, non-tariff measures, services, investment, standards and conformance, customs procedures, intellectual property rights, competition policy, deregulation/regulatory review, mobility of business people and government procurement. Leaders agreed to review the Transparency Standards periodically and, where appropriate, review, revise and expand them further.


	
	Economies’ Current Approach to Transparency
	Future Improvements Planned

	Economies’ General Framework

for Ensuring Transparency in 

areas covered by Leaders’ 

General Transparency Standards*

	Chinese Taipei recognizes that transparency is one of the important elements for promoting economic growth and financial stability at both the domestic and the international levels and for reinforcing investment liberalization and trade facilitation. In response to the APEC Economic Leaders’ commitments for implementing APEC’s general principles in transparency laid out in the Osaka Action Agenda in conjunction with specific principles in 8 significant issue areas—services, investment, competition law and policy and regulatory reform, standards and conformance, Intellectual Property Rights, custom procedures, market access, and business mobility—Chinese Taipei has been pursuing a variety of policy measures for enhancing transparency of its trade regime by eliminating potential barriers that might distort or restrict trade, investment or competition and by disseminating relevant information to the citizens via the use and deployment of new ICT technologies.

Chinese Taipei has established the Executive Yuan Gazette website for publishing new laws, regulations, procedures, and administrative rules so that the general public can know what laws, regulations, procedures and administrative rulings affect their interests, can take part in their development, and can request review of their application. In particular, the competent authorities in monetary, financial and fiscal policies are all striving to disseminate relevant data, reports, and policy statements in a timely and accountable manner.

In the 2005 Global e-government report issued by the Taubman Center for Public Policy at Brown University in the United States, Chinese Taipei stands at the top of the list among the 198 countries and areas covered by the survey. According to the report, Chinese Taipei achieved top position because of the clear and easy-to-use browsing systems of its government websites, and because the nation’s citizens have access to a large amount of information from those website linkages. In addition, most of the government websites offer bilingual (Chinese and English) versions.
 With a view to making government procurement information more transparent, Chinese Taipei has undertaken a program of publishing English summary tendering notices for procurements that may be covered by WTO/GPA in the future in the PCC’s Government Procurement Information System (http://web.pcc.gov.tw). This program went into effect on December 31, 2004.

Temporary Entry and Stay of Service Providers and Intra-Corporate Transferees:

Chinese Taipei will continue maintaining and renewing the information on the websites about Chinese Taipei’s visa regulations and application procedures to facilitate temporary entry and stay of service providers and intra-corporate transferees in this economy. The relevant websites as follow: http://www.boca.gov.tw/english/index.html, and http://www.businessmobility.org/travel/index.asp

Banking:

Under the Administrative Procedure Act (2001), administrative organizations should disclose, disseminate, and publish information promptly, such as laws, regulations, and other data or resources concerned by the multitude and other Economies, with the exception of national confidentiality.


	As suggested in the general principles, Chinese Taipei will review, with the intention to adopt, the transparency provisions contained in the following documents:
(1) APEC Group on Services Menu of Options for Voluntary Liberalization, Facilitation and Promotion of Economic and Technical Cooperation in Services Trade and Investment;
(2) APEC Investment Experts Group Options for Investment Liberalization and Business Facilitation to Strengthen the APEC Economies;
(3) APEC Government Procurement Experts Group Non-Binding Principles on Government Procurement;
(4) APEC Principles to Enhance Competition and Regulatory Reform;
(5) APEC Sub-Committee on Standard and Conformance objective to ensure transparency according to the WTO Agreements on Technical Barriers to Trade and Sanitary and Phytosanitary Measures, and the SCSC 1994 Declaration of an APEC Standards and Conformance Framework and 1998 Terms of Reference.

Meanwhile, Chinese Taipei will participate in the IMF-led Reports on the Observance of Standards and Codes (ROSCs) program and, where practicable and applicable, disclose the assessment results in the near future.


	Transparency in monetary, financial and fiscal policies and dissemination of macroeconomic policy data**

	Revision of regulations governing the movement of capital were posted in the Central Bank’s for public reviews for 20 days. Then, as revised regulations were implemented, they were released in the Internet on the same day.

The current Chinese Taipei administration’s policy implementation is built around the core values of “openness, justice, and sustainability,” with the overall objectives of raising Chinese Taipei’s national strengths and pushing forward its all-round advancement. The general public and all interested parties are well informed of the current administration’s rationale for policy-making, which is meant to create a reliable and predictable regime so that the business communities of either domestic or foreign origin can have reasonable expectations as to how their investments in Chinese Taipei would fare. The specific target of current administration is to establish its national competitiveness ranking as number one in Asia and in the top three worldwide by 2008 in the Country Growth Competitiveness rankings issued by the World Economic Forum. 
Chinese Taipei recognizes that transparency is an important element in both promoting economic growth and financial stability at the domestic and international levels and in meeting APEC's free trade and investment goals. Chinese Taipei has been striving to pursue the APEC Leaders’ transparency standards in eight specific areas: services, investment, competition law and policy and regulatory reform, standards and conformance, Intellectual Property Rights, custom procedures, market access, and business mobility; and in national economic policy planning and formulation as a whole. 

In the area of macroeconomic policies, the main priorities of the current administration are as follows:

(1) To deploy globally and open up new space for its trade and economic activities: This includes actively pursuing the signing of Free Trade Agreements (FTAs) with significant trading partners; promoting faster and more convenient cross-strait passenger and cargo transportation and benign economic interaction between the two sides of the Taiwan Strait; developing Chinese Taipei as a regional financial services hub; and diversifying its export markets by expanding exports to the emerging markets in South Asia, Central and South America, and Eastern Europe.
(2) To invest in Chinese Taipei and create new momentum for growth: This involves implementing the “Challenge 2008 – The Six-Year National Development Plan” and carrying out the “New Ten Major Construction Projects”; mapping out plans for enhancing national strength and augmenting public infrastructure over the next four years; and carrying out a two-stage program of financial and fiscal reforms focused on “building up the good and rooting out the bad.”
(3) Making the most of competitive advantages and creating favorable niches for domestic industries: This calls for establishing Chinese Taipei as an innovation and R&D base and also as a supply center for high value-added goods and services; developing service industries that have a large employment effect, are highly knowledge-intensive, and are strongly competitive internationally, under the framework set out in the “Guidelines and Action Plans for Service Industry Development”; and promoting the establishment of free trade zones (FTZs) to help turn Chinese Taipei into a main hub for domestic and multinational operations.

(4) Promoting employment and strengthening new care systems: This includes developing localized domestic demand industries, particularly for the provision of tourism, cultural, recreational farming, and medical care services; and launching a national pension system and reforming the insurance programs for civil servants, teachers, laborers, and farmers, with the aim of establishing a more complete social safety net.

(5) Practicing sustainable planning and constructing a new framework for national land development: This involves strengthening national land planning, management and use; promoting energy conservation and new renewable energy industries, and achieving our aspiration for a nuclear-free homeland; and upgrading domestic construction industry to a “knowledge- and innovation-intensive building service industry,” to foster Chinese Taipei’s development as a sustainable island habitat.

The Council for Economic Planning and Development (CEPD) is the most important agency for policy formulation and decision making in economic planning and national development.  In addition to actively advocating and effectively disseminating the aforementioned policy priorities in every possible manner, it publishes various reports and documents in order to explicate and supplement those policy statements. Important publications include: Taiwan's Economic Situation and Outlook, Taiwan Economic Forum, Taiwan Economic Statistics, Taiwan Statistical Data Book, Manpower Indicators, etc. Much more information can be accessed via the web site: http://www.cepd.gov.tw.

Insurance:

Regulations Governing Public Disclosure of Information by Enterprises Engaging in Insurance of the Person were promulgated on December 20, 2001 and revised on July 11, 2003. These Regulations are adopted pursuant to Article 148-2, paragraph 3 of the Insurance Act .
According to the article and regulations above, an insurance enterprise shall, in compliance with regulations, truthfully prepare explanatory documents detailing the enterprise's financial and business information, and shall make such documents publicly available for inspection. If an insurance enterprise becomes aware of any major information with a bearing upon the rights and interests of consumers, it shall report to the competent authority within two days and explain the matter publicly. 

The explanatory documents shall be made available on the company (or division) website, and shall be provided in written form at the head office (or division), branch companies (divisions and administering post offices), contact centers, and other branch institutions, or shall be provided at the above institutions through provision of computer facilities for review and downloading of the information by the public.
The explanatory documents shall include the following contents:
1. A first page.
2. A company (or division) overview.
3. A financial overview.
4. An operations overview.
5. A listing of the enterprise's insurance products.
6. Material information bearing on the rights and interests of the consuming public.
7. Matters of special note.
For other laws and regulations, please check the website: http://www.ib.gov.tw/
Banking

The primary financial regulations, press releases, financial statistics, financial research resources, and other information of the banking bureau can be accessed via the site http://www.banking.gov.tw/.


	The current administration has been engaged in the so-called civil dialogues with various interested parties and stakeholders in an open and candid fashion. In the future, it is to further strengthen the administrative efforts in advocating its policy plans and political wills for advancing national development and for sustaining the economic prosperity for not only the current generation but also the future generations to come. Based on Chinese Taipei’s strengths in ICT, the rapid advancement and ubiquitous dissemination of the communications technologies and medias would greatly facilitate and enhance transparency with regard to the process of policy formulation and decision making of the government as a whole.




Appendix – APEC Leaders Transparency Standards, paragraphs 1 through 6 and 9 through 11.

General Principles 

1. (a) Each Economy will ensure that its laws, regulations, and progressively, procedures and administrative rulings of general application respecting matters in Section C of Part One of the Osaka Action Agenda are promptly published or otherwise made available, for example via the Internet, in such a manner as to enable interested persons and other Economies to become acquainted with them.  (b) Each Economy will have or designate an official journal or journals and publish any measures referred to in paragraph 1  in such journals.  Each Economy will publish such journals on a regular basis and make copies of them readily available to the public. (c) An Economy may comply with subparagraph (b) by publication on the Internet. (d) Each Economy will promote observance of the provisions of this paragraph by the regional and local governments and authorities within its customs territory.

2. When possible, each Economy will: (a) publish in advance any measure referred to in paragraph 1 that it proposes to adopt; and (b) provide where applicable interested persons a reasonable opportunity to comment on such proposed measures.

3. Upon request from an interested person or another Economy, an Economy will endeavor to promptly provide information and respond to questions pertaining to any actual or proposed measure referred to in paragraph 1.

4. Each Economy will ensure in its administrative proceedings applying any measure referred to in paragraph 1 that: (a) wherever possible, persons of another Economy that are directly affected by a proceeding are provided reasonable notice, in accordance with domestic procedures, when a proceeding is initiated, including a description of the nature of the proceeding, a statement of the legal authority under which the proceeding is initiated and a general description of any issues in controversy; (b) such persons are afforded a reasonable opportunity to present facts and arguments in support of their positions prior to any final administrative action, when time, the nature of the proceeding and the public interest permit; and (c) its procedures are in accordance with domestic law.

5. Where warranted, each Economy will ensure that appropriate domestic procedures are in place to enable prompt review and correction of final administrative actions, other than those taken for sensitive prudential reasons, regarding matters covered by these Standards, that: (a) provide for tribunals or panels that are impartial and independent of any office or authority entrusted with administrative enforcement and have no substantial interest in the outcome of the matter; (b) provide parties to any proceeding with a reasonable opportunity  to present their respective positions; (c) provide parties to any proceeding with a decision based on the evidence and submissions of record or, where required by domestic law, the record compiled by the administrative authority; and (d) ensure, subject to appeal or further review under domestic law, that such decisions are implemented by, and govern the practice of, the offices or authorities regarding the administrative action at issue.

6. For purposes of these Standards, administrative ruling of general application means an administrative ruling or interpretation that applies to all persons and fact situations that fall generally within its ambit and that establishes a norm of conduct but does not include: (a) a determination or ruling made in an administrative or quasi-judicial proceeding that applies to a particular person, good or service of another Economy in a specific case; or (b) a ruling that adjudicates with respect to a particular act or practice.

Transparency in Monetary, Financial and Fiscal Policies and the Dissemination of Macroeconomic Policy Data

9. Prior to our agreement in the Shanghai Accord to implement APEC transparency principles, we agreed in Brunei Darussalam in 2000 to support the key standards identified by the Financial Stability Forum.  Three of these key standards focus on transparency: (a) Code of Good Practices on Transparency in Monetary and Financial Policies: Declaration of Principles; (b) Code of Good Practices on Fiscal Transparency; and (c) General and Special Data Dissemination Standards.

10. Following APEC Finance Ministers' decision to support the assessment of Economies' implementation of these transparency codes through the IMF‑led Reports on the Observance of Standards and Codes (ROSCs), Economies are encouraged to  participate fully in the ROSC  program.  As voluntary disclosure of ROSC modules promotes transparency, Economies should, where practicable, disclose the results of these assessments.

11. The provisions of this Statement will not require any Economy to disclose confidential information where such disclosure would impede law enforcement, the enactment of laws, or otherwise be contrary to the public interest or would prejudice the legitimate commercial interests of particular persons or enterprises.
* Economies should report against the actual language in the APEC Leaders’ General Transparency Standards, paragraphs 1 through 6 and 11, which can be found in the Appendix attached at the end of this document.





** Economies should report against the actual language in the APEC Leaders’ Transparency Standards on Transparency in Monetary, Financial and Fiscal Policies and the Dissemination of Macroeconomic Policy Data, paragraphs 9 and 10, which can be found in the �HYPERLINK  \l "Appendix"��Appendix� attached at the end of this document.











