ANNEX – ANNUAL SECTORAL REPORT

Chapter 3: Services

	Chapter 3 (k:3) : Transport Services: Rail

	Section
	Improvements Implemented Since Last IAP
	Current Entry Requirements
	Further Improvements Planned

	Operational Requirements


	No further action taken.
	The Railroad Business Act(implemented from 1 July, 2005) was enacted to create the foundation for sound development of railroad industry by establishing order related to railroad industry and creating efficient operational conditions.

	No further action planned.

	Licensing and Qualification Requirements of Service Providers


	
No further action taken.
	Those who want to conduct railroad business must receive license from the Minister of Construction and Transportation in accordance with the Railroad Business Act.
When issuing the license, the Minister of Construction and Transportation may attach necessary conditions, and eligibility for such license is confined to corporations.  

The decision on whether to issue the license will be made after considering standards including safety, financial power, standards on the vehicles to be used, demand and supply, and convenience of users, etc.

The Korea Railroad Corporation is designated as railroad operator.

	No further action planned.

	Foreign Entry


	No further action taken.
	The routes currently in operation will not be opened. Only the newly built routes will be open on condition of implementing the Economic Needs Test and regulations on license of the Railroad Business Act.

	No further action planned.

	Discriminatory Treatment/

MFN


	No further action taken.
	None.
	No further action planned.


