ANNEX – ANNUAL SECTORAL REPORT

Chapter 3: Services


	Chapter 3 (j) : Recreational Cultural and Sporting Services

	Section
	Improvements Implemented Since Last IAP
	Current Entry Requirements
	Further Improvements Planned

	Operational Requirements


	No further action taken. 

	News Agency

ㅇ Any person who intends to operate news agency business shall, after contracting with the foreign news agencies,  register to Minister of Culture and Tourism. 

ㅇAny daily newspaper, news agency, and broadcasting station shall not be operated concurrently.

	No further action planned.

	Licensing and Qualification Requirements of Service Providers


	No further action taken. 
	None.
	No further action planned.

	Foreign Entry


	No further action taken. 

	Entertainment
ㅇA foreigner who seeks to hold or provide a public performance in Korea or a person who desires to invite a foreigner to hold a public performance in Korea, shall obtain recommendation from the Korea Media Rating Board.(Article 6, Performance Act)

News Agency

ㅇRestriction on foreign investment
· For news agency: 25/100. (% of stock or share)
Sports & Other Recreational Services

ㅇRestriction on foreign investment
· Bicycle & motorboat racing: Restricted to government institution or public organization

Horse racing: Exclusively operated by Korea Racing Association

	No further action planned.

	Discriminatory Treatment/

MFN


	No further action taken.

	News Agency

ㅇ Any person who is not a citizen of the Republic of Korea or has no domicile in the territory of the Republic of Korea shall not be an operator or an editor of a news agency.
	No further action planned.


